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Nonmilitary Exports Increase 


Agricultural exports totaled $200 million more than in 
1953, despite reduction in grain shipments . . . 
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and nonagricultural exports increased by $300 million 





Ce ee ee 7 T T T ) 


Chemicals and related products 


Machine tools and metal -working 
and construction machinery 
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IBRD Loan of $54.5 Million To Finance 


Imports of Equipment Into Australia 


A loan of $545 million has been 
made to the Commonwealth of Aus- 
tralia by the International Bank for 
Reconstruction and Development, to 
finance imports of equipment for the 
development of agriculture, transpor- 
tation, electric power, and industry. 

The bank has arranged to sell $10.4 
million of the loan, without its guar- 
anty, to 11 private banks in the United 
States—the largest number ever to 
participate in such a transaction with 
the World Bank. The amount being 
sold represents the first six maturities 
of the loan, which fall due from 
March 15, 1958, through September 15, 
1960. 

This is the bank’s fourth loan to 
Australia and brings to $258.5 million 
the amount the bank has lent for the 
import of capital goods and equip- 
ment needed from the dollar area for 
development in various sectors of Aus- 
tralia’s economy. The loan, like the 
other three, will benefit both private 
and public enterprise. Goods im- 
ported with the proceeds will be used 
by farmers, private businesses, and 
Commonwealth and state agencies, the 
bank explained. 


About $47 million of the loan has 
been allocated to agriculture and 
transportation. Although Australia is 
a highly industralized country, agri- 
cultural products still account for 
more than 80 percent of its earnings 
in international trade, the bank said. 
Individual farmers are increasing 
their agricultural output through 
more extensive mechanization, and 
imported machinery and equipment 
has enabled the Commonwealth and 
state governments to carry forward 
programs to intensify land use and in- 
crease productivity through reclama- 
tion, pasture development, irrigation, 
water, and fodder conservation. The 
loan will finance further imports of 
equipment and machinery for these 
purposes, largely tractors, combine 
harvesters, hay balers, and other 
equipment for fodder conservation. 


Transport Overburdened 


Australia’s rapid economic growth 
has put a heavy burden on transport 
of all kinds, and the problem has been 
accentuated by the long distances 
to be covered in the country. Approxi- 
mately half of the loan is for the pur- 
chase of equipment to improve trans- 


portation facilities, particularly road 
transport. Improved roads and an in- 
crease in the number of commercial 
vehicles have been increasingly im- 
portant in Australia. Only about one- 
fourth of the road network is paved, 
and emphasis therefore is on improve- 
ments and maintenance of existing 
roads rather than new construction. 
The loan will finance imports of trac- 
tors, graders, and other road-construc- 
tion equipment for this purpose. It 
also will pay for trucks and for com- 
ponents of trucks which will be as- 
sembled or manufactured in Australia. 

The bank said that the chief need in 
the railway sector is to reduce oper- 
ating costs and improve efficiency. 
Diesel traction has proved generally 
more economical than steam traction 
in Australia, particularly where steam 
locomotives require long-distance 
haulage of bunkering coal and exten- 
sive facilities for water. For this rea- 
son the railroads have begun to intro- 
duce diesel traction. Most of the rail- 
road allocation from the loan will be 
used for the import of components for 
the manufacture of diesel electric lo- 
comotives and rail cars. The loan also 
will pay for five 4-engined aircraft 
to fill the immediate requirements of 
Qantas Empire Airways, Ltd., Austra- 
lia’s international airline. 


The remainder of the loan—about 
$7.5 million—will be used to buy equip- 
ment for power plants and transmis- 
sion lines and for manufacturing in- 
dustries. The industrial equipment 
will be used in iron and steel produc- 
tion, food processing, mining, and 
automotive and general engineering 
industries. 


Farm Equipment Purchased 

The largest allocations from the 
$204 million of earlier bank loans have 
been made to agriculture and trans- 
portation. Nearly $70 million is being 
used to buy tractors and other equip- 
ment for agriculture. Equipment such 
as combine harvesters, hay rakes and 
balers, forage harvesters, and special- 
ized tractors has contributed to the 
recent gains in agricultural produc- 
tivity in Australia. 

Up to June 30, 1954, some 6,000 
farms totaling 8.8 million acres had 
been allocated to veterans under the 
War Service Land Settlement scheme. 


(Continued on Page 11) 





Field Offices Gilead 


Quick Service 


Information on all phases of 
world trade—ranging from compre. 
hensive economic and business 
to details on export and import reg- 
ulations—is quickly and 
available to businessmen in 
own cities or localities through the 
33 Field Offices of the U. S. Depart. 
ment of Commerce. 


Conveniently located in the busi. 
ness centers of the United Sta 
the Field Offices are staffed with 
foreign trade specialists who 
constantly abreast of developments 
in the United States and abroad. 
Aided by the current information 
and publications sent to them reg. 
ularly from Washington, they are 
well equipped to serve world traders 
in their communities. 


Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham- 
bers of commerce and other busi- 
ness organizations — which have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, for 
use by businessmen. 


The addresses of the Depart- 
ment’s Field Offices follow: 


Albuquerque, N. M., 208 U. S. Courthouss 
Atlanta 5, Ga., Peachtree and Seventh &. 
Bld 


Boston 9, Mass., 1416 U. 8. Post Office and 
Courthouse Bldg. 
Buffalo 3, N. Y., 117 Ellicott St. 
Charleston 4, S. C., Area 2, Sergeant Jasper 
Bldg., West End Broad St. 
Cheyenne, Wyo., 307 Federal Office Bidg. 
Chicago 6, Ill., 226 W. Jackson Blvd. 
Cincinnati 2, Ohio, 442 U. S. Post Office end 
Courthouse. 
Cleveland 14, Ohio, 1100 Chester Ave. 
Dallas 2, Tex., 1114 Commerce St. 
Denver 2, Colo., 142 New Customhouse. 
Detroit 26, Mich., 438 Federal Bldg. 
El Paso, Tex., Chamber of Commerce Bidg 
Houston 2, Tex., 430 Lamar Ave. 
Jacksonville 1, Fla., 425 Federal mee 
Kansas City 6, Mo., Federal Office Bidg. 
Los Angeles 15, Calif., 103i S. Broadway. 
Memphis 3, Tenn., 229 Federal Bldg. 
Miami 32, Fla., 300 NE. First Ave. 
Minneapolis 2, Minn., 607 Marquette Ave. 
New Orleans 12, La., 333 St. Charles Ave 
New York 17, N. Y., 110 E. 45th St. 
Philadelphia 7, Pa., 1015 Chestnut St. 
Phoenix, Ariz., 137 N. Second Ave. 
Pittsburgh 22, Pa., 107 Sixth St. 
Portland 4, Oreg., 217 Old U. 8. Courthouse. 
Reno, Nev., 1479 Wells Ave. 
Richmond 20, Va., 900 Lombardy 8t. 
St. Louis 1, Mo., 910 New Federal Bldg. 
Salt Lake City 1, Utah, 222 SW. Temple 8. 
San Francisco 11, Calif., Room 419 Custom- 
house. 
Savannah, Ga., 235 U. S. Courthouse sand 
Post Office Bldg. 
Seattle 4, Wash., 909 First Ave. 


For local telephone numbers, consult 
U. S. Government section of phone book 
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ECONOMIC CONDITIONS ABROAD 


a, 





General Outlook Optimistic 





Philippine Exports Temporarily Slack 


The Philippine economy was under pressure in January and February, 
as export movements lagged and credit tightened because of shipping 


shortages and high freight rates. 


On the other hand, the economy’s basic soundness was demonstrated 
by continuing firm export prices and demand, a continued decline in 


gst-of-living levels, and prospects 
for maintenance of output at high 
jevels during the current year. 

The continued decrease of inter- 
national reserves is a reflection of 
this pressure. The temporary nature 
of its causes indicates, however, that 
the period of peak export earnings 
merely has been shifted forward in 
the year, and that barring unfore- 
seen developments, the reserves will 
recover in the second and third quar- 
ters of the year. 

The new calendar year began with 
optimistic forecasts of economic 
trends from busiriessmen, bankers, 
and Government officials. The publi- 
cation of the~proposed revision of 
the U. S.-Philippine Trade Agreement 
of 1946 at the end of the year (see 
Foreign Commerce Weekly, Dec. 20, 
1954, p. 16) was well received and 
contributed to the general feeling 
of optimism, as-well as to an improve- 
ment in current attitudes toward for- 
eign investment and economic na- 
tionalism. ’ 

Sentiment developed for enactment 
of a foreign investment law and for 
liberalizing améndments of the Retail 
Trade Nationalization Law (see For- 
eign Commerce Weekly, July 26, 1954, 
p. 12), and bills were filed in Con- 
gress for both purposes. The result 
is as yet uncertain. 


Financial Policy Continues 


President Magsaysay’s state-of-the- 
nation address at the opening of Con- 
gress On January 24, was a sober re- 
view of past accomplishments and fu- 
ture needs, forecasting a continuing 
policy of relying on current revenues 
for the ordinary expenditures of Gov- 
éfmment while seeking funds for eco- 
Romic development and other long- 
term projects by the issuance of bonds. 
The President also called for a “re- 
vitalization” of the country’s economic 
Planning agencies. 


The President’s budget submitted 
early in February showed estimated 
general fund receipts of 652.1 mil- 
lion pesos (1 peso—US$0.50) and esti- 
Mated general fund expenditures of 
$48.2 million pesos, which would leave 
an estimated surplus of 3.9 million 
pesos, Although education and defense 
continued to receive the largest share 
of projected expenditures, the total 
amount for capital and economic de- 
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velopment expenditures was set at 
86.5 million pesos in the budget. 

It was proposed that some 25.4 mil- 
lion of that amount be financed by 
bonds issued under authority of Re- 
public Act 1000 approved June 12, 1954. 
The act authorizes the President of 
the Philippines to issue bonds to 
finance public works and projects for 
economic development under pre- 
scribed conditions. As of December 31, 
1954, the amount of such bonds actual- 
ly issued was reported to be 11.9 mil- 
lion pesos. 


Shipping Space Scarce 

In the first 2 months of 1955, im- 
ports were maintained at high levels, 
but exports are reported to have fallen 
below the levels of January and Feb- 
ruary 1954 as a result of shipping 
shortages. Freight rates averaging 
about twice the levels of the corres- 
ponding months of 1954 also reduced 
export earnings, and the result of these 
two factors was continuing pressure 
on the country’s international re- 
serves, which declined from $272.7 
million on December 31 to $262.4 mil- 
lion on February 25. 


The sugar industry, entering the 
peak production and shipping season, 
complained of high freight rates and 
of shipping-space shortages during 
the 6-week peak shipping season from 
March 1 to April 15. Representatives 
of shipping firms serving the islands 
pointed out, however, that the higher 
rates and space scarcity were the re- 
sult of worldwide tightening mar- 
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kets, and that the alleged shortage, 
even on the sugar industry’s own esti- 
mates, was only about 50,000 tons dur- 
ing the peak season. They added that 
ample space would be available to 
move the Philippine sugar quota to 
the United States by October 15, the 
deadline date for shipment of quota 
items to the United States to assure 
delivery before the end of the year. 

As of February 15, shipments of 
1955 quota sugar were lagging behind 
the 1954 season by only some 17,000 
tons, but the prospects were that this 
gap would increase before the end of 
April. The net effect, aside from the 
reduction of export earnings caused 
by the higher rates, probably will be 
to shift forward to the second and 
third quarters the peak period of 
Philippine foreign-exchange receipts, 
which normally comes in the first 5 
months of.the year. 

Production levels of export products 
in January, with the exception of 
sugar, were in general somewhat be- 
low the levels of January 1954. Indus- 
trial power sales in Manila in that 
month—the only current guide to in- 
dustrial production—suffered its nor- 
mal seasonal decline but still held a 
level 10 percent above that of January 
1954. From all indications, production 
of most commodities. in February is 
believed to have picked up. 


Export Prices Firm 


Export prices continued firm, but 
net returns to producers and export- 
ers were reduced by higher freight 
rates. Despite newspaper publicity 
concerning growing international ten- 
sions in the Far East, domestic price 
levels were unaffected and food and 
cost-of-living. indexes continued to 
decline. 

In domestic trade, credit was re- 
ported tighter than at any recent 
time, collections continued difficult, 
and some reports indicated that ship- 
ping shortages which restricted ex- 
porters’ earnings have made the sit- 
uation more difficult. Reports also 
indicated a tightening of credit terms, 
and there were some indications that 
banks were “loaned up,” with few new 
loans being considered. 


Other reports indicated that an- 
other feature in the credit situation 
was that rice farmers were holding 
their crop off the markets in the hope 
of better prices and delaying their 
payments on equipment purchased. 
Reports of high inventories in some 
other lines continued.—Emb., Manila. 





World Trade Week, May 22-28. 





ECONOMIC CONDITIONS ABROAD 








Malayan Economy Generally Better in ‘54 


A general relaxation from the strained business atmosphere of early 
1954 was evident in Malaya in the fourth quarter of 1954 as the rubber 
price approached the high level of M$1 a pound (M$1—US$0.33). 

An increase of M$0.27 a pound for ribbed smoked sheet No. 1 rubber 
during the quarter followed previous price rises from the low level of 


M$0.50 a pound in early 1954. The 
closing price for RSS No. 1 on Decem- 
ber 31, 1954, was M$0.98625 a pound. 
As the confidence of planters and 
rubber traders in the fourth quarter 
infected all segments of the economy, 
a generally better business level en- 
sued. Rubber production increased, 
rubber producers and traders made 
higher profits, and tappers looked for- 
ward to wage increases of some M$5 
million within the first quarter of 1955. 


Tin prices tended to decline during 
the fourth quarter of 1954, but they 
were still above prices of a year ago, 
an average of M$50 a picul (1 picul= 
13344 pounds) more than in the fourth 
quarter of 1953. The Federation of 
Malaya Government received a wel- 
come year-end budgetary “bonus” 
from increased duty receipts. 

Monthly foreign-trade balances 
swung over to Malaya’s favor in the 
fourth quarter and the deficit in- 
curred in trade during the first half 
of 1954 was partially canceled out. It 
was expected that 1954 would end with 
a comparatively small adverse balance 
of M$18 million, compared with the 
1953 adverse balance of M$207.5 mil- 
lion. The financial deficit for Malaya 
in 1954 was reduced during the quar- 
ter, and Singapore had a surplus. 


Rubber Exports High 

All the Malayan rubber produced in 
1954—-substantially increased over 1953 
because of intensified tapping—was 
absorbed by the free world because of 
higher demand for natural rubber. 
Although the United States bought 
only 11.9 percent of Malaya’s rubber 
during the fourth quarter, compared 
with 18.6 percent during the last quar- 
ter of 1953, total rubber exports were 
the highest of any quarter during the 
year. 

Exports in 1954 exceeded those in 
1953 by 67,903 tons. Most of this in- 
crease was not from domestic produc- 
tion but from larger reexports of 
Indonesian rubber. Increased Western 
European consumption contributed 
heavily to the demand; for example, 
France and West Germany together 
purchased 15,660 more tons than did 
the United States. A change in the 
form of rubber exports was discernible 
in the increasing proportion of latex. 
Advantages for shipping in this form 
include improved handling, higher 
prices, and a lower export duty. 

Tin production in 1954 totaled 60,691 
tons of tin-in-concentrates, the high- 
est in any year since World War II. 


4 





The high production reflected the tin 
operators’ desire to increase their share 
of the quota which they expected to be 
allocated under the anticipated Inter- 
national Tin Agreement. The Federa- 
tion Government announced in De- 
cember that quotas would be based 
upon 1951-53 production, thereby alle- 
viating this pressure. 

Malaya’s improved trade-balance 
position is attributable chiefly to the 
rise in rubber prices, but the year’s 
higher level of tin prices and the 
lower value of imports also con- 
tributed to the favorable picture. The 
cumulative value of overall foreign 
trade through November, at M$5,681.4 


million, was M$57.1 million below that 
of 1953. The total trade with the 
United Kingdom declined from that of 
1953 by M$129 million by the end of 
October, because of decreased rubber 
and tin exports and slightly lower 
imports from the United Kingdom. 
Motor vehicles and textiles showed the 
greatest losses in value of imports 
from the United Kingdom. 


U. S. Principal Customer 

The United States was Malaya’s 
number one customer in 1954, even 
though exports by value to the United 
States were about 4 percent below 
those of 1953. Direct imports from the 
United States gained slightly as 
Malaya followed a more liberal at- 
titude toward licensing of dollar 
goods. U. S. goods denied licenses for 
direct import were imported via Hong 
Kong. U. S.-origin goods thus intro- 


(Continued on Page 16) 





BFC’s newest 
report series .. . 


FAIRS AND EXHIBITIONS 


issued in Part 5 of the WORLD TRADE 
INFORMATION SERVICE, reports include 


. . « country surveys of trade fair operations 
. . « lists of trade fairs 
. . .« basic reference sources 


Subscription price: $6 a year (foreign $8). Single copy, 20 cents. Sold by 
U. S. Department of Commerce Field Offices and by the Superintendent 
of Documents, U. S. Government Printing Office, Washington 25, D. C. 





Address . 


Treasurer of the United States. 





Subscription Form 


Please enter my subscription for WORLD TRADE INFORMATION SERVICE, 
Part 5, Fairs and Exhibitions, at $6 a year ($8 to foreign addresses). 


Mail to the nearest U. S. Department of Commerce Field Office, or to 
the Superintendent of Documents, U. S$. Government Printing Office, 
Washington 25, D. C. Enclose check or money order payable to the 


.. State 
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Canadian Dollar Bonds 


Offered by World Bank 


Anew issue of $15 million in 344-per- 
cent 10-year Canadian dollar bonds of 
1955 of the International Bank for 
Reconstruction and Development is 
peing offered by a syndicate of invest- 
ment dealers and banks headed by 
Wood, Gundy & Co., Ltd., Dominion Se- 
curities Corp., Ltd., and A. E. Ames & 
Co., Ltd. The new issue is to mature 
April 1, 1965, and is offered at the price 
of 99 to yield about 3.37 percent. 

This is the third public offering of 
ponds made in Canada by the World 
Bank, the first having been made in 
1952 and the second in 1954. Both 
these issues are now selling above the 
original offering prices. 

A sinking fund will be established in 
1958, which will be sufficient to retire 
$3.5 million of the principal of the 
ponds prior to maturity. The bank 
also will have the option to redeem 
all or part of the remaining bonds 
prior to maturity at premiums ranging 
up to 2 percent of the principal 
amount. 

The issue’s proceeds will be used in 
the bank’s general operations, which 
are to assist in the reconstruction and 
development of its member countries 
by facilitating the investment of capi- 
tal for productive purposes, thereby 
promoting the long-range growth of 
internationa] trade and the improve- 
ment of living standards, the bank ex- 
plained. 

Loans are made by the bank for pro- 
ductive purposes and due regard is 
paid to repayment prospects. All loans 
not made directly to member govern- 
ments are guaranteed by the member 
government in whose territory the 
project is located. 





Agricultural Mission 
Sent to Colombia 


The International Bank for Recon- 
struction and Development has an- 
nounced that it is sending a mission 
to Colombia in response to a request 
from the Colombian Government for 
advice in accelerating the country’s 
agricultural development. 

The mission will undertake a gen- 
eral review of Colombia’s agricultural 
economy and will make recommenda- 
tions for long-range development. 
Particular study will be given to the 
allocation of resources available for 
investment in agriculture. In its allo- 
cations to the various sectors, the mis- 
Sion will give consideration to the 
relative importance of measures which 
might be undertaken and to timing 
them most effectively. 


The mission also will recommend 
other measures which would speed up 
the process of agricultural develop- 
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Business in Peru Satisfactory; 
Agricultural Outlook Favorable 


Business conditions in Peru during February continued at relatively 


high and satisfactory levels. 


Exchange rates were generally stable, although foreign-exchange 
supplies showed a seasonal decline. Retail distribution continued at high 


levels, and private construction remained active. 


effects of bad weather upon the pros- 
pects for the rice and corn crops, the 
general outlook for agriculture re- 
mained favorable. 

The Central Bank’s net gold and 
foreign-exchange holdings as of Feb- 
ruary 18 were $25,860,060, as com- 
pared with $26,326,392 on January 31 
and $28,514,863 on December 31, 1954. 
This decline was due principally to a 
seasonal dip in foreign-exchange re- 
ceipts. However, the demand to cover 
import obligations and service pay- 
ments was met promptly, and pros- 
pects remained favorable for con- 
tinued stability in the foreign-ex- 
change market, particularly in view of 
the announced renewal of the stabi- 
lization credit of $30 million extended 
to Peru by the U. S. Treasury, the In- 
ternational Monetary Fund, and a pri- 
vate American bank. 

Throughout the month the certifi- 
cate market rate remained steady at 
19 soles to the dollar, while the free 
draft rate showed increased strength, 
declining from 19.14 to 19.10 soles to 
the dollar. Sterling quotations re- 
mained close to 51.85 soles a pound for 
certificates and 51.95 for drafts; the 
corresponding cross rate was $2.73. 

Commercial-bank lending as of Jan- 
uary 15 stood at 3,611 million soles, 
compared with 3,545 million on De- 
cember 31, 1954, while total credit by 
the Central Reserve Bank declined 





ment. These recommendations will 
relate to such matters as agricultural 
prices, production costs, and credit 
policies; export and import policies; 
measures for increased or more effi- 
cient production of the principal agri- 
cultural commodities; programs re- 
lated to processing and marketing; 
agricultural research, extension, and 
education; water resources; and the 
organization of government activities 
in the agricultural field. 

The mission was expected to arrive 
in Bogota on March 25 and carry out 
its studies in Colombia for 2% to 3 
months, returning to the bank’s head- 
quarters in Washington for the prepa- 
ration of its report. The mission chief 
is Sir Herbert Stewart, British agricul- 
tural administrator and adviser. Six 
other mission members include na- 
tionals of Canada, Chile, Netherlands, 
Union of South Africa, and the United 
States. One member has been made 
available to the mission from the staff 
of the Food and Agriculture Organi- 
zation of the United Nations. 


Despite some adverse 





slightly, from 1,699 million soles in 
December to 1,695 million in January. 
The decrease occurred chiefly in ad- 
vances to commercial banks. 


Weather conditions during the first 
4 months of the current growing sea- 
son—November through February— 
have been rather unfavorable, espe- 
cially for rice and corn. Water for 
rice production has been generally 
scarce in the important coastal val- 
leys of north Peru, and it now seems 
unlikely that there will be any ap- 
preciable export of rice in the current 
calendar year. Freezes and drought 
followed by torrential rains in the 
Andean valleys have resulted in dam- 
age to the current corn crop. How- 
ever, a general expansion in area un- 
der cultivation should more than off- 
set the damage and result in a net 
increase in corn production. 


Heavy Production Indicated 

An increase in planted cotton acre- 
age, favorable prices, generally abun- 
dant irrigation water, expected in- 
creases in fertilizer application, and 
a general state of preparedness for 
the use of pesticides indicate another 
year of heavy production. 

Satisfaction prevails in Peru over 
the signing, on February 8, of an 
agreement between Peru and the 
United States, providing for an in- 
crease in imports of U. 8S. surplus 
wheat. Under the Agricultural Trade 
Development and Assistance Act of 
1954, payment for the wheat will be 
made in Peruvian currency, some of 
which may be loaned to the Peruvian 
Government for economic develop- 
ment, such as the Quiroz irrigation 
project. 

A bill to dissolve Peru’s 50-year-old 
tobacco monopoly was introduced in 
Congress in February. This Govern- 
ment monopoly controls the produc- 
tion, processing, foreign trade, and 
sale of all tobacco products in Peru. 
Important considerations in its abol- 
ishment would be the possible loss of 
Government revenue—$9 million—in 
1954, loss of jobs, problems of inven- 
tories, plants, equipment, and replac- 
ing technical know-how. 

The Peruvian Government author- 
ized on February 16 the award of a 
contract for construction of the sec- 
ond phase of the Quiroz irrigation 
project in Piura to the same American 


(Continued on Page 15) 
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Rain Helps Uruguayan Pastures; 
Fruit and Vegetable Crops Good 


Abundant rainfall in Uruguay during February improved pasturage 


and promoted cattle fattening. 


The fruit and vegetable harvests were satisfactory, but the corn crop 
was below average because of insufficient rainfall during the growing 
season. Prospects for the sunflower harvest were favorable. 


Livestock sales continued on a lim- 
ited scale and were confined princi- 
pally to the marketing of cattle for 
local consumption. The meat export 
policy for the remainder of 1955, as 
decreed by the National Council of 
Government, established export tar- 
gets of 20,000 metric tons of frozen 
beef and 400,000 cases, or about 10,000 
tons, of corned beef and other canned 
meat, and the payment of export sub- 
sidies, representing the difference be- 
tween the higher cost of production 
and the lower international sales price, 
which are expected to result in a cost 
of 21.5 million pesos to the Govern- 
ment. The large foreign meatpacking 
companies nevertheless remained idle, 
awaiting the payment of 6.7 million 
pesos—in addition to the 2.3 million 
pesos already paid—which the Gov- 
ernment has agreed to pay them for 
operating losses in 1954. 


Wool producers were reluctant to ac- 
cept prevailing prices. Exports during 
February amounted to 10,215 bales, 
bringing total exports for the first 5 
months of the current season to 40,300 
bales, as compared with 46,361 bales 
during the like months of 1953-54. The 
Netherlands, United States, and Japan 
were the principal markets for the 
February shipments. Exports of wool 
tops from October 1, 1954, to February 
28, 1955, totaled 13,226 bales. 


The bulk of the remaining surplus 
of the 1954-55 wheat crop was sold to 
Brazil by an agreement to purchase 
250,000 metric tons of Uruguayan 
wheat and 35,000 tons of flour at $71.25 
and $151.54 a metric ton, respectively. 
In view of the Government-guaran- 
teed floor price to wheat growers, this 
transaction is expected to result in a 
loss of about 18 million pesos to the 
Government. 


Hide, Skin Market Slow 


The market for hides and skins gen- 
erally was dull. Sales of salted and dry 
cattle hides were negligible and quo- 
tations were nominal, except for dry 
sheepskins, which continued to move 
at prices ranging between 9 and 12 
pesos per 10 kilograms. 

Retail trade was below the January 
level, except the volume of beverages, 
which was good because of the heavy 
summer demand and the carnival sea- 
son celebrations. A large number of 
department stores and other business 
firms were closed during carnival week 
—February 21-26—to give the person- 
nel a part of their annual leave. The 
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tourist trade was large and profitable; 
hotel accommodations were booked 
heavily in all Uruguayan summer re- 
sorts. 


The free market buying rate for the 
Uruguayan peso was 3.1075 to the dol- 
lar at the end of February, as com- 
pared with 3.17 on January 31. The 
rate fluctuated considerably during 
the early part of February, reportedly 
on account of the uncertain interna- 
tional situation. 


The opening of the 1955 import 
quota of $106 million was announced 
for first-category (essential) goods. 
The quota was distributed among 20 
countries. An allocation of $20 million 
was made to the United Kingdom and 
an equal amount to the United States 
and Canada. The distribution by com- 


(Continued on Page 15) 





Marketing Conference 
Held in Seattle 


The Second International 
Marketing Conference, under 
the sponsorship of the Univer- 
sity of Washington and the In- 
ternational Trade Fair, Inc., was 
held on the campus of the Uni- 
versity in Seattle, March 2-9, 
with representatives from 24 
countries in attendance. 

As in the past, this year’s con- 
ference preceded the Washing- 
ton State International Trade 
Fair, the fourth of which opened 
March 11 in Seattle. 

The agenda held widespread 
interest not only for newcomers 
to the trade, but also representa- 
tives of industry and Govern- 
ment Who attended in large 
numbers. 

The program covered such 
items as the marketing of for- 
eign goods in the United States, 
packing and packaging, indus- 
trial design and sales promotion, 
the changing American market, 
and how to find essential mar- 
keting facts. Round-table and 
panel discussions followed the 
presentation of papers. 

Supplementary to the business 
sessions were visits to plants, de- 
partment stores, a mail-order 
house, and waterfront facilities. 











——. 


IBRD Mission Surveys 


Economy of Jordan 


A mission organized by the Inter. 
national Bank for Reconstruction ang 
Development at the request of the 
Government of Jordan arrived jp 
Amman March 26 to make a general 
survey of Jordan’s economy. The mig. 
sion expects to remain in Jordan for 
3 to 4 months. 

The mission will undertake a gen. 
eral review of Jordan’s economic po. 
tentialities and make recommenda. 
tions designed to assist the Govern- 
ment in formulating a long-term de. 
velopment program for increasing 
Jordan’s productive resources, for 
raising the standard of living and for 
reducing, as far as possible, the coun- 
try’s dependence on external finan- 
cial assistance in the future, the World 
Bank said. 


The mission’s recommendations will 
relate to the rate at which public 
capital expenditures can be under- 
taken appropriately and the priorities 
for this investment among the vari- 
ous sectors of the economy; measures 
apart from capital investment which 
could increase production and raise 
the standard of living; and economic, 
fiscal, and administrative policies and 
measures necessary for the success 
of a development program. In all its 
work, the mission will make the fullest 
use of existing studies and of the ad- 
vice and-experience of other organi- 
zations and technical experts who 
have been associated with the studies. 


The mission will be headed by Dr. 
Pieter Lieftinck. Dr. Lieftinck has 
been a member of the bank’s staff 
since 1952, serving successively as the 
bank’s special representative in Tur- 
key, chief of the general survey mis- 
sion to Syria, and adviser to the Gov- 
ernment of Lebanon. In all, the mis- 
sion has seven members who are na- 
tionals respectively of Australia, Bel- 
gium, France, Netherlands, Union of 
South Africa, United Kingdom, and 
the United States. 


This is the thirteenth general sur- 
vey mission to be organized by the 
bank. Surveys already have been com- 
pleted in British Guiana, Ceylon, 
Colombia, Cuba, Guatemala, Iraq, 
Jamaica, Malaya, Nigeria, Surinam, 
Syria, and Turkey. The reports of the 
missions to Malaya and Syria are now 
nearing completion; the others have 
been submitted to the governments 
concerned and have been published. 





Asian production of leaf tobacco for 
harvest in the first half of 1955 is esti- 
mated at 1,169 million pounds, or 215 
million pounds above the 1954 harvest, 
and about one-fourth more than aver- 
age production in the 1947-51 period, 
the Foreign Agricultural Service re- 
ports. 
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ECONOMIC CONDITIONS ABROAD 


Venezuelan Trade at [ndian Basic Industries Given 
High Priority by Government 


The establishment and expansion of basic industries in India is re- 
ceiving high priority as a means of increasing national income and 


Satisfactory Level 


wholesale and retail trade in Ven- 
emela in February compared favorably 
with that of the corresponding month 
of previous years, although many com- 
mercial enterprises were closed down 
over the 4-day carnival holiday. 

Commercial collections in the Fed- 
eral District were generally satisfac- 
tory, While payments from the interior 
remained slow. Some improvement 
was reported in the rate of Govern- 
ment payments. The demand for com- 
mercial loans remained strong, and 
money continued tight. 

Trading on the Caracas securities 
exchange was active. Prices of Gov- 
emment-guaranteed Centro Simon 
Bolivar bonds were unchanged at 
prices yielding about 10 percent in- 
terest annually to maturity. Common 
stock prices were generally better. Em- 
ployment remained at a high level, 
some improvement occurring in the 
construction industry. 

Crude-petroleum production aver- 
aged a record 2,157,364 barrels a day 
during the week ended February 14, 
and the average production rate of 
2,130,301 barrels a day for the period 
January 1-February 14 also was a new 
high. 

Petrochemical Plant Planned 


Construction of the much-discussed 
Venezuelan steel mill has advanced to 
another stage. The Government has 
invited six groups of foreign firms, in- 
cluding one U.S. group, to submit basic 
engineering plans and cost estimates 
fora plant of 150,000 tons capacity. 

The Government announced that 


(Continued on Page 27) 





Cleveland World Trade 
Conference Planned 


The Tenth Annual Cleveland 
World Trade Conference, spon- 
sored by the Cleveland World 
Trade Association and the Cleve- 
land Chamber of Commerce, will 
be held in the Carter Hotel, 
Cleveland, Ohio, Friday, April 22. 

“Expanding Trade for Pros- 
perity and Peace” is the theme of 
the conference. 

Samuel W. Anderson, Assistant 
Secretary of Commerce for In- 
ternational Affairs, will speak on 
“The Government and Interna- 
tional Trade” at the luncheon. 

Information regarding regis- 
tration and the program may be 


Obtained from the Cleveland 
World Trade Association, 400 
Union Commerce Building, 


Cleveland 14, Ohio. 
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employment opportunities. 


Although economic-policy statements indicate that the Government ' 
will exercise greater initiative in promoting certain key industries, it is 


understood that the second 5-year plan 
for 1956-61 now being formulated also 
will increase industrial investment tar- 
gets of the private sector. Particular 
importance is attached to the early 
development of 14 basic industries by 
the most expeditious means, public or 
private. 


The Government-financed National 
Industrial Development Corporation, 
Ltd., created in 1954, will undertake 
studies of development possibilities in 
these basic industries and will finance 
Government ventures where private 
capital is not forthcoming. Private 
enterprise in these and other impor- 
tant industrial fields will be assisted 
by the Industrial Credit and Invest- 
ment Corporation, incorporated in In- 
dia in February with an authorized 
capital of $52.5 million. 


The establishment of producer-goods 
industries is to receive particular em- 
phasis. The Government of India 
recommended in October 1954 that the 
National Industrial Development Cor- 
poration, Ltd., initiate studies of the 
possibility of establishing industries 
for the manufacture of machinery and 
equipment for the following indus- 
tries: Construction, jute, cotton tex- 
tiles, sugar, paper, cement, chemicals, 
printing, mining, and mechanical con- 
veying. 

Technical studies leading to the es- 
tablishment or expansion of the fol- 
lowing 13 basic industries also were 
recommended: Ferroalloys, including 
ferromanganese and _ ferrochrome; 
aluminum; copper, zinc, and other 
nonferrous metals; diesel engines, 
marine propulsion, locomotive, and 
electric generator; heavy chemicals; 
fertilizers; coke-oven and coal-tar 
products; methanol - formaldehyde; 
carbon black; wood pulp; synthetic 
drugs, vitamins, and harmones; X-ray 
and medical equipment; hardboard 
and insulation board. 


Ferromanganese Plants Licensed 


The granting of licenses for estab- 
lishing ferromanganese plants to five 
Indian firms, as announced in Parlia- 
ment on February 22, is indicative of 
the Government’s determination to 
speed up projects in these basic in- 
dustries. These firms are the Mysore 
Iron and Steel Works, Jeypore Min- 
ing Syndicate (Madras), Rambahadur 
Thakur & Co. (Birhar), the Cambatta 
Industries of Bombay, and the Elec- 
tro-Metallurgical Works of Bombay. 

Significant progress also has been 





made in arranging for the establish- 
ment or expansion of other industries 
which previously had been accorded 
high priority in industrial planning. 

In the public sector, the Government 
of India announced in February that 
a state-owned heavy electrical equip- 
ment manufacturing plant is to be 
established in India within the next 
6 months. The plant will be designed 
to produce heavy electrical machines, 
such as transformers of 33 kv. and 
above, hydraulic turbines and gener- 
ators, generators for diesel sets, and 
traction motors for railways. The Gov- 
ernment is reported to be in posses- 
sion of project reports supplied by 
Siemens of Germany and Associated 
Electrical Industries of the United 
Kingdom. 

Two development councils also have 
been appointed for the heavy and light 
electrical manufacturing industries 
and will fix production targets for the 
public and private enterprises and co- 
ordinate production programs. Two 
recently instituted Government-owned 
factories now are going into produc- 
tion—the Hindustan Machine Tool 
Factory manufacturing parts for 
lathes at Bangalore and Hindustan 
Insecticides manufacturing DDT at 
Delhi. 


Private Enterprise Stressed 


Despite the increasing emphasis on 
Government initiative for large-scale ' 
basic projects, private enterprise will 
have an important role under the sec- 
ond 5-year plan and will be expected 
to comply with increased production 
targets set up by development councils. 
Finance Minister Deshmukh has noted 
that the private sector was meeting its 
investment goals under the first plan 
and that targets for investment by 
private enterprise, in tentative esti- 
mates of the second 5-year plan, had 
been doubled from 12.5 billion rupees 
to 25 billion rupees (1 rupee=US$0.21). 


A number of new agreements involv- 
ing private industry have been an- 
nounced. The Government of India 
has approved the proposal of Caltex 
(India), Ltd., to increase the capacity 
of its proposed oil refinery at Visak- 
hapatnam from 500,000 to 675,000 tons 
of crude oil a year. The total capital 
outlay for the refinery expected to go 
into production in early 1957 will be 
125 million rupees instead of 75 mil- 


(Continued on Page 15) 
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West German System of Promoting, 
Aiding Export Trade Reviewed 


Germany, in an attempt to promote its export trade and to extend 
aid to exporters, in the past few years has enacted a number of measures 


designed to further this purpose. 


In response to recent inquiries from American traders on this export- 
promotion system these measures are here reviewed. 


German aids to exports take the 
form of turnover tax exemptions and 
refunds to exporters, income tax priv- 
ileges extended to exporters, and 
making available to exporters guar- 
anty and export financing facilities, 
as follows: 

eExporters are not required to pay 
the turnover tax on a final export sale 
to foreign customers, as this tax is 
meant to be solely a domestic levy. In 
addition, both export dealers and ex- 
porting manufacturers may receive a 
refund of taxes paid on previous turn- 
over of goods exported. 

eTo place the export dealer on the 
same competitive footing in the ex- 
port market as the exporting manu- 
facturer, the dealer may apply for a 
refund of the turnover tax included 
in the price paid to the manufacturer. 
This refund amounts to 3.68 percent 
of the export dealers’ selling price for 
most products; 2.76 percent for fats, 
milk, sugar, and semolina; and 1.5 per- 
cent for grain, flour, bran, and con- 
fectionery. 


Both the export dealer and the ex- 
porting manufacturer may receive a 
refund on turnover taxes paid in for- 
mer stages of processing. This refund 
would be 0.5 percent for raw materials, 
1 percent for semifinished goods, 2 
percent for finished goods compon- 
ents, and 3 percent for final products. 

All these refunds are subject to 
numerous conditions and insure that 
the purpose of the law is achieved. 
Minor transactions are exempt from 
refunds. 


eFor reexports, export dealers may 
apply for a refund of the turnover 
equalization tax paid on the goods at 
time of original importation. If rec- 
ords of payment of this tax cannot 
be produced, and if the goods normally 
would be subject to the turnover 
equalization tax, a refund of 50 per- 
cent of the tax can be made. 


Tax Exemptions Granted 


eUnder the so-called “Law for the 
Promotion of Exports” of September 
18, 1953, as amended by the tax law 
of December 16, 1954, German ex- 
porters have the following income tax 
privileges for exports made between 
January 1 and December 31, 1955: 

A tax exemption, to be deducted 
from taxable income, may be taken 
by export traders in the amount of 
1,375 percent of all export sales and 





by manufacturers in the amount of 
3.33 percent of export sales of pre- 
fabricated products and 3.85 percent 
of export sales of finished products. 

Also granted are income tax deduc- 
tions of 10 percent of net foreign ex- 
change receipts from uninterrupted 
transit trade, 6 percent of such re- 
ceipts from interrupted transit trade, 
and 1 to 4 percent of compensation 
received for other services to foreign 
countries. 

Amounts deductible under these 
special exemptions are limited to 50 
percent of total annual profits. 

eHermes Kreditversicherung A. G., 
and Deutsche Revision und Treuhand 
A. G., two insurance companies largely 
privately owned, handle most of the 
export credit business in Germany. 
Both these companies provide export 
guaranties for transactions with for- 
eign private importers. Insurance on 
private transactions generally is han- 
dled through Hermes, which has an 
extensive network of correspondent 
relationships with credit rating agen- 
cies throughout the world. Deutsche 
Revision und Treuhand A. G., on the 
other hand, handles most business on 
export transactions with foreign 
governments. 

German short-term export credits 
generally have maturities of up to 90 
days at interest rates equal to the 
Land Central Bank rediscount rate, 
plus one-half percent and an accept- 


(Continued on Page 9) 





Iran Bans Import of 
Used Goods 


U. S. exporters are reminded 
that Iran prohibits the import of 
any used or reconditioned goods, 
including machinery, equipment, 
automobiles, and trucks. 

This general prohibition has 
been in effect for some years but 
was temporarily relaxed in 1954 
to permit import of used trucks. 

The Iranian Government has 
announced that it will not be 
held responsible for any losses 
accruing to U. S. exporters or 
Iranian importers for violation 
of the prohibition. 
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Benelux Drops Duties 
On Scientific Items 


Some educational, scientific, or ey). 
tural items have been exempted, ef. 
fective February 1, from Benelux im. 
port duties, as announced in 
Netherlands official publication Egp. 
nomische Voorlichting of February 1, 

The Benelux countries — Belgi 
the Netherlands, and Luxembourg— 
are signatories to the United Nations 
Educational, Scientific, and Cultura 
Organization agreement on such mate. 
rials, which provides for their entry 
duty free. Although this agreement 
has not yet been ratified by the in. 
dividual member States of the Benelux 
Customs Union, their Governments 
agreed to apply some of its provisions 
in advance. 

Thus the following commodities 
may be imported into the Benelux 
countries free of duties: 

Films, filmstrips, microfilm, slides, and 


sound recordings of educational, scientific, or 
cultural character. 


Scientific instruments and apparatus for in- 
struction or scientific research destined for 
scientific or higher educational institutions 
and used under their control and responsi- 
bility. If comparable instruments and ap- 
paratus are manufactured in one of the 
Benelux countries, however, duty exemption 
will not be granted 


Articles especially manufactured for educa- 
tional, scientific, or cultural development of 
the blind. Such articles must be destined for 
the personal use of blind persons and must 
be imported by organizations for the blind. 





Germany Allows Trade 
In Repatriated Bonds 


Restrictions have been lifted on 
transfer between residents of the Fed- 
eral Republic of Germany or of West- 
ern Berlin of German external bonds 
denominated in foreign currency re- 
issued or validated under the London 
Debt Agreement (Foreign Commerce 
Weekly, Oct. 6, 1953, p. 6; Nov. 2, 1953, 
p. 6). 

This lifting of restrictions, put into 
effect by general license No. 71/55 is- 
sued by the Bank deutscher Laender 
in February, opens the way for re- 
sumption of trading in German for- 
eign currency bonds within those 
areas. 


The amount of outstanding German 
bonds denominated in dollars, pounds 
sterling, Netherlands guilders, and 
French and Swiss francs covered by 
the London Agreement is estimated 
at $480 million, of which about 10 to 
20 percent are held by German resi- 
dents. 


Unofficial German quotations at the 
beginning of March for 4.5- to 5.5-per- 
cent foreign currency bonds ranged 
from 70 to.80 percent of their face 
value.—HICOG, Bonn. 





Maritime Day, May 22. 
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Mexico Sets New 


Consular Fees 


Peso fees for various Mexican 
consular services have been es- 
tablished, effective March 18, as 
follows (1 peso=—US$0.08): 

eCertification of company or- 
ganizations, 500 pesos. 

eVisas of foreign passport if 
a reciprocity agreement does not 
exist and of cargo manifests, 
100 pesos. 

eCertification of sanitary cer- 


tificates, crew lists, arms and 
explosives shipments, hunting 
certificates for tourists, pas- 


senger lists, certificates of free 
sale, lists of foreigners’ house- 
hold effects, signatures of offi- 
cials and notaries, permits for 
tourist flights, 50 pesos. 

eCertificates of correction of 
manifests, visas of commercial 
invoices, and merchandise mani- 
fests, 25 pesos.—Diario Oficial, 
March 2, 1955. 











Argentina, Finland Provide 
For $33.6 Million Trade 


A revised trade agreement between 
Argentina and Finland, providing for 
a total trade of $16.8 million annually 
in each direction, was signed in Bue- 
nos Aires on February 7. 

Argentina undertakes to export ce- 
reals, oilcake, linseed oil, fresh fruits, 
cattle hides, wool, quebracho extract, 
and various other agricultural and 
livestock products, up to the total 
value specified, less an amount of $1.3 
million to cover cereal shipments 
made in 1954. 

In return Finland will export to 
Argentina woodpulp, newsprint and 
other paper, various wood products, 
special steels, tools, machinery parts, 
sporting goods, and miscellaneous 
other products. 

Trade between the two countries 
will be carried on, as heretofore, in 
terms of U. S. dollars, receipts and 
payments to be debited or credited to 
a@ special account maintained by the 
Central Bank of Argentina. 

Whenever the balance of the ac- 
count exceeds $6 million, the debtor 
nation, upon request of the creditor, 
will settle the excess through exports 
or by payment in dollars or other ac- 
ceptable currency. The agreement will 
remain in force until February 6, 1958, 
subject to an annual revision of the 
commodity lists, and may be tacitly 
renewed for annual periods there- 
after, unless denounced by either 
party upon prior notice of 90 days. 

The new agreement replaces pre- 
vious agreements and _ protocols.— 


Emb., Buenos Aires. 
April 11, 1955 


Proposed Indian Tax Changes 
Affect Foreign Companies 


A number of changes in Indian tax regulations of particular interest 
to foreign companies and foreign personnel are proposed in the Finance 
Bill, 1955, presented to Parliament in February. 

These tax provisions are expected to be approved without major 
changes in the present Parliamentary session. 


One of the proposed provisions is for 
a development rebate on new plant 
and machinery installed in a business 
after March 31, 1954, whether the 
business itself is old or new. 


The Minister of Finance notes that 
the development rebate is similar to 
the “investment allowance” given in 
the United Kingdom and replaces the 
initial depreciation allowance other- 
wise available for new plant and ma- 
chinery. The development rebate dif- 
fers materially from the initial de- 
preciation allowance, however, in that 
it is to be made at a higher rate, 25 
percent, instead of 20 percent, and will 
not be taken into account in comput- 
ing the normal and double deprecia- 
tion allowances which will continue 
to be available for new assets apart 
from the development rebate. 


Furthermore, under the develop- 
ment rebate provision, an assessee 
would be allowed a total deduction 
of 125 percent of the cost of new assets 
in computing business profits instead 
of the actual cost limitation under the 
initial depreciation allowance. 


Proposals Outlined 
Other significant new proposals are: 


eAn amendment of the definition 
of “dividends” to check evasion of the 
supertax by shareholders of private 
limited companies who draw profits as 
loans instead of as dividends, and re- 
moval of the time limit of 6 years for 
taxing, as dividends, distributions 
made following liquidations of com- 
panies. 


®Tax exemption for a limited period 
to foreign technicians employed in 
private enterprises in India. 


That benefits in kind received by 
an employee from his employer, such 
as free meals, free domestic services, 
and other supplies and facilities, also 
will be taxable if the cash salary of 
an employee exceeds 18,000 rupees 
(1 rupee=US$0.21). 

eA restriction on the existing ex- 
pense allowance exemption to actual 
expenses incurred by an employee. 


That companies pay a supertax on 
undistributed income, subject to cer- 
tain adjustments, at a flat rate of 
4 annas a rupee (16 annas=1 rupee). 
This supertax would be payable apart 
from the income tax and supertax pay- 
able by the company on its total in- 
come in the ordinary course, and 
shareholders would not receive credit 
for it in their assessments. To pro- 





vide for extenuating cases, further de- 
ductions would be permitted in deter- 
mining distributable income, and ex- 
cess dividends distributed in the 3 
preceding years would be allowed to 
be carried forward. 

eRemoval of the time limit of 6 
years for carrying forward business 
losses and authorization to set off such 
losses against profits of the same or 
any other business carried on by the 
same assessee in future years. 


eProvision that a supertax will not 
be levied on dividends in the hands of 
shareholder companies in the follow- 
ing industries: Automobile, tractor, 
cement, electric motor, locomotive, 
rolling stock, machine tool, agricul- 
tural implement, ferromanganese, and 
dyestuff. 





West German... 
(Continued from Page 8) 


ance commission of one-fourth per- 
cent a month. In some cases, for 
example, when goods are still in 
transit from non-European oversea 
countries, such credits may possibly 
be refinanced for another 90 days. 


eThe Export Credit Bank (Ausfuhr- 
Kredit-Aktiengesellschaft, AKA) was 
formed in 1952 by a number of im- 
portant German commercial banks to 
handle intermediate credits. 

Member banks submit credit appli- 
cations to the bank for approval of 
a credit committee composed of repre- 
sentatives of all participating banks. 
Approved loans are financed 75 percent 
from the bank’s own resources and 25 
percent by the member bank which 
submits the credit application. 

Under this consortium arrangement 
the Export Credit Bank has a loanable 
capacity of about 270 million German 
marks. In addition, when the bank 
began operations, the 600-million- 
mark credit line of the Government- 
regulated Reconstruction Loan 
Corporation (Kreditanstalt fuer Wie- 
deraufbau) with the Bank deutscher 
Laender was transferred to it— 
HICOG, Bonn. 





South American tobacco production 
for the first half of calendar 1955 is 
forecast at 442.6 million pounds, a 
decline of almost 21 million pounds 
as compared to 1954, but about 16 per- 
cent above the 1947-51 average, the 
Foreign Agricultural Service reports. 
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Egypt To Establish 


New Free Zones 


The Egyptian Ministry of Finance 
and Economy has allocated approxi- 
mately 458,000 square feet of land 
for free zone areas. 


One of the areas, of approximately 
377,000 square feet, will be at the port 
of Alexandria between the drydock 
on the east and Boom Defence on the 
west. 


A second area will be at Suez be- 
tween Port Tewfick and the Tobacco 
Customs Store and will constitute ap- 
proximately 108,000 square feet. 


Vacant spaces for industrial and 
commercial purposes are now availa- 
ble at the existing free zone area at 
Port Said customs. 


Private concerns or individuals de- 
siring to rent spaces in these areas 
are invited to send applications to the 
Director-General, Customs Adminis- 
tration, Alexandria, Egypt, indicating 
the space required, period of lease, 
and purpose for which the space is 
to be used. 

Applications will be considered in 
accordance with the provisions of Law 
306 of December 2, 1952, relative to 
free-zone regulations, under which 
the new areas were allocated. 


The following documents also may 
be of interest to firms considering the 
establishment of installations in an 
Egyptian free zone area: Law No. 26 
of 1954, known as the Companies Law; 
Law No. 156 of 1953, on investment of 
foreign capital: and Law No. 430 of 
1953 relative to the exemption of 
taxes. 

These documents are available in 
the Near Eastern and African Divi- 
sion, Bureau of Foreign Commerce, 
U. S. Department of Commerce, Wash- 
ington, D. C. 





Soviet Germany’s Trade With 
France, Netherlands Planned 


The Soviet-occupied Zone of Ger- 
many following the spring trade fair 
in Leipzig entered into agreements for 
exchange of goods with organizations 
in the Netherlands and France. 

The Netherlands contract, nego- 
tiated by the Chamber of Trade for 
the Soviet Zone and the Netherlands 
Chamber of Trade with Germany, 
provides for a 50-percent increase in 
volume of trade between the two 
areas, the value of goods listed for 
exchange to amount to approximately 
72 million guilders (US$18.8 million). 

The Netherlands will export fruits, 
vegetables and other agricultural 
products, fish and fish products, tex- 
tiles, and fertilizer in exchange for 
Soviet Zone exports, primarily of pot- 
ash, chemical products, glass and 
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ceramic ware, 
tiles. 


Under the agreement between the 
Deutschen Notenbank of the Soviet 
Zone and the Banque de France, the 
Soviet Zone will export such items as 
office equipment, toys, motorcycles, 
porcelain, and Christmas tree orna- 
ments to France. 


France will export fertilizer, phos- 
phates, dyestuffs, photographic gela- 
tine, textileware, hops, wine, tropical 
fruit, spices, and other foodstuffs. 

This new trade arrangement, which 
will be in effect until February 29, 1956, 
anticipates a 20-percent rise over last 
year’s volume of trade between the 
two areas, to a value of about $12 mil- 
lion annually. 


machinery, and tex- 





Turkey and Italy Conclude 
Payments, Economic Pacts 

The Italian and Turkish Govern- 
ments in January signed a payments 
agreement and an economic and tech- 
nical cooperation agreement. 


Under the payments agreement 30 
percent of the value of all Turkish 
exports to Italy with the exception of 
cotton, fish, and tobacco, is to be ap- 
plied against arrearages. The full pay- 
ment on cotton and fish is to be 
credited toward liquidation of Turkish 
arrearages. Tobacco exports are to be 
credited at the rate of 30 percent for 
the first 500 tons and 100 percent for 
any additional exports in 1955. 


Turkish cotton exports to Italy are to 
amount to 16,500 tons, valued at $14 
million, by June 1955. If the entire 
quantity cannot be exported by that 
date, the balance is to be exported 
during the next season. 


Of the proceeds of cotton sales, the 
first $8 million is to be applied to ar- 
rearages owed Italian textile export- 
ers; the next $2.5 million is to pay for 
additional Italian exports of textiles; 
and the remaining $3 million:to $3.5 
million is to be applied to Turkish ar- 
rearages. 

The Turkish Government is to issue 
licenses for Italian imports when 4,125 
tons of cotton have been exported. 
Italian exports of textiles have been 


blocked by lack of a Turkish payment 
authorization. 


The payments agreement, effective 
January 27, is to remain in effect until 
the arrears have been paid. 

The Italian Government, under the 
terms of the Economic Cooperation 
Agreement, is to issue export licenses 
and guarantee credit for capital goods 
exports to Turkey up ‘to a value of $25 
million. The Turkish Government 
guarantees repayment in installments 
of from 1 to 4 years, depending upon 
the goods involved—Emb., Rome. 
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Brazil Raises Import 
Social Security Tax 


The Brazilian social security tay 
collected on the c. i. f. value of importg 
has been increased from 2 percent to 
4 percent, by Director of Customs 
Revenue circular No. 80 dated Novem. 
ber 3, 1954, and published in the Diarig 
Oficial of January 18, 1955. 


Whether the increase became effec. 
tive on the date of the circular or on 
date of publication is not known, 


The 2-percent tax on imports wag 
established by law No. 159 of Decem- 
ber 30, 1955. 

A 2-percent increase was put into 
effect on June 30, 1954, by law No, 
2250, for social security taxes collected 
from the public on tariffs, checks, bills 
for payment of public utility services, 
and other items. This increase, how- 
ever, was not considered to apply to 
the tax on imports because it was not 
a collection on bills paid directly to the 
public. Circular No. 80 was therefore 
issued to clarify the application of this 
levy. 

The increase from 2 percent to 4 
percent in the import tax should be 
noted in Department of Commerce 
publication, Import Tariff System of 
Brazil, World Trade Information Sery- 
ice, Part 2, No. 55-9, January 1955. 





Chilean Gold-Paper Peso 
Conversion Factor Set 


The surcharge coefficient for con- 
verting Chilean customs duties and 
other charges denominated in gold 
pesos into their paper peso equivalents 
has been established at 4055 percent 
for the first half of 1955, by a decree 
of January 13. 

The Chilean gold peso is equal to 
US$0.20597; the paper peso exchange 
rate on which this coefficient is based 
is approximately 200 pesos to the U.S. 
dollar.—Emb., Santiago. 





investment in 


VENEZUELA 


conditions and outlook 
for United States investors 


. A handbook of basic back- 
ground information prepared by the 
Bureau of Foreign Commerce . . . 


$1 


From U. S. Department of Commerce 
Field Offices, or from the Superintendent 
of Documents, U. S. Government Print- 
ing Office, Washington 25, D. C. 
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FOREIGN GOVERNMENT ACTIONS 
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New Taiwan Tariff 
Drops GATT Rates 


The most recent revision of the Re- 
public of China’s import tariff, pub- 
lished on January 15, cancels prefer- 
ential rates for imports of certain 
commodities from member countries 
of the General Agreement on Tariffs 
and Trade. It also changes duty 
rates On a number of items. 

The agreement, according to the 
Director General of Customs, might 
appropriately have been canceled on 
May 5, 1950, when the Republic volun- 
tarily withdrew from GATT in order 
to deny GATT benefits to the commu- 
nist regime on mainland China, but 
pecause of Taiwan’s shortage of im- 
ported materials and developmental 
needs of local industries preference 
rates were continued in effect. 

Imports to which the agreement 
rates formerly applied now will pay 
higher duties in accordance with the 
respective general tariff rates, which 
range from 2'% to 85 percent. 

Information on_ specific current 
rates may be obtained from the Far 
Eastern Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


Chile Proposes To License 
Over $425 Million in Goods 


The Chilean National Foreign Trade 
Council (CONDECOR) plans to issue 
licenses this year to a total of 
US$425,282,751 for imports, invisibles, 
and settlement of pending obligations. 

The Chilean budget this year, pub- 
lished in the official paper of March 3 
as a Ministry of Economy decree 
dated February 15, is divided into “‘or- 
dinary” and “extraordinary” budgets. 

The ordinary budget covers esti- 
mated income from Chile’s visible and 
invisible foreign trade operations, and 
expenditures on imports, invisibles, 
and settlement of 25 percent of obli- 
gations from previous years. 

The source of income for the extra- 
Ordinary budget is listed as “utiliza- 
tion of credits and other sources.” 
Planned expenditure is for import of 
new goods and payment of the re- 
maining 75 percent of the balance due 
Chile’s creditors, but is dependent in 
large part on Chile’s success in obtain- 
ing foreign loans and credits.——Emb., 
Santiago. 

Indonesia’s kapok supply for ex- 
port this season is estimated at about 
8.6 million pounds compared with ex- 
ports of 10.5 million pounds in the 
Calendar year 1953 and 11 million in 
1952, the Foreign Agricultural Service 
reports. 


The United States, Netherlands, 
New Zealand, and Australia furnish 


the most important market for this 
crop. 
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Negotiable Certificates To Supplement 
Official Exchange Rates in Taiwan 


The Government of the Republic of 
China on Taiwan (Formosa) has re- 
vised, effective March 1, its foreign- 
exchange regulations whereby most 
nonessential and non-Government 
imports, exports, and remittances will 
be traded at varying premiums be- 
yond the official exchange rate by 
means of negotiable foreign-exchange 
certificates, the price of which is to 
be fixed by the Government from time 
to time. The official rate of exchange, 
however, will remain at NT$15.55 
(New Taiwan dollars) per U. S. dollar 
buying and NT$15.65 per U. S. dollar 
selling. 

All foreign-exchange receipts de- 
rived from Government exports and 
from private exports of rice, sugar 
except brown sugar, salt, and petro- 
leum must be sold to the Bank of Tai- 
wan at the NT$15.55 rate. 


Essential Imports Favored 


Exchange derived from all other ex- 
ports also is to be sold at that rate, 
the seller to receive in addition from 
the Bank of Taiwan foreign-exchange 
certificates quoted in foreign curren- 
cies, the amount of which will consti- 
tute a percentage of the export pro- 
ceeds and vary with the category of 
exports and the raw material import 
needs of the exporter. 

The bank will purchase inward re- 
mittances for other purposes at the 
buying rate plus certificates equal to 
the full value of the currency in- 
volved. 


The Bank of Taiwan will sell ex- 
change at the NT$15.65 rate to Gov- 


ernment agencies and Government en- 
terprises which either do not export or 
are not in a position to earn certifi- 
cates. This rate is likewise available 
for import of materials to be used in 
industrial reconstruction specially 
planned by the Government and for 
import of commodities classified as 
essential. For all other imports and 
outward remittances the required ex- 
change may be purchased from the 
Bank of Taiwan at its selling rate plus 
the surrender of certificates of equal 
value. 


Foreign exchange certificates will 
have a 60-day validity period and are 
divisible. The holder of a certificate 
may use it to acquire foreign exchange 
from the Bank of Taiwan or may sell 
it to the bank or to a third party for 
Taiwan dollars. 

The newly-created Foreign Ex- 
change and Foreign Trade Control 
Commission fixed the price, effective 
March 9, at which the Bank of Taiwan 
will sell certificates at NT$6 per U. S. 
dollar. After adding this rate to the 
basic NT$15.65 selling rate and to the 
20-percent defense tax levied on im- 
ports as a percentage of the NT$15.65 
rate, the effective official exchange 
rate for most imports would be 
NT$24.78. The effective rate for settle- 
ment of export receipts would be 
NT$21.55. 

Regulations governing foreign ex- 
change settlements for goods imported 
under the U. S. Foreign Operations 
Administration program will be es- 
tablished separately. 





IBRD Loan... 


(Continued from Page 2) 
Much of the equipment financed by 
the bank is being used in the develop- 
ment of these farms. In the 1953-54 
season, production of most of Aus- 
tralia’s main agricultural products had 
nearly reached the target set for 
1957-58. 

About $76 million from the earlier 
loans is being spent for improvement 
of the railways, for modernization and 
improvement of Australia’s air fleet, 
and for better road transport. The re- 
equipment of railways, and particu- 
larly the introduction of diesel loco- 
motives, has brought about a marked 
improvement in rail service at lower 
cost. ; 

The loans also are being used for 
electric-power development, and new 
thermal plants with a total generating 
capacity of 150,000 kilowatts are now 
in operation. Other funds from the 
loans were allocated to help increase 
coal and metal production, and for 


the purchase of varied manufacturing 
equipment. 

The new loan is for a term of 15 
years and bears interest of 45¢ per- 
cent including the 1-percent statutory 
commission charged by the bank. 
Amortization will begin March 15, 1958. 





investment in 


UNION OF 
SOUTH AFRICA 


conditions and outlook 


for United States investors 


75 cents 


From U. S. Department of Commerce 
Field Offices, or from the Superintendent 
of Documents, U. S. Government Print- 
Ing Office, Washington 25, D. C. 
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Portugal-Spain Pact 
Plans Year's Trade 


Lists of commodities to be exported 
by Spain to Portugal and its oversea 
territories under a trade and pay- 
ments agreement signed between the 
Portuguese-Spanish Mixed Commis- 
sion on February 21 include sizable 
quantities of coal, fresh fish, potas- 
sium chlorate, machinery, cigarette 
paper, and a wide variety of other 
items which Portugal has agreed to 
license. 

Chief items to be licensed by Spain 
for import from Portugal include corn, 
box shooks, pit props, pig iron, man- 
ganese, cement, and colonial products. 

Spain also agrees to give sympa- 
thetic consideration to increasing im- 
ports of Portuguese cement if con- 
struction activities in Spain or Span- 
ish possessions require additional im- 
ports. 

Licenses are to be granted freely for 
exchange of wines and liquors be- 
tween the two countries provided ex- 
change of these items is not permitted 
to become more than 100,000 escudos 
out of balance (1 escudo—US$0.035). 

Mutual most-favored-nation treat- 
ment is to be extended to trade be- 
tween Spain and its possessions and 
Portugal and its possessions. 


Better Clearing Balance Sought 


The agreement recognizes that the 
most difficult problem facing Spanish- 
Portuguese economic relations con- 
tinues to be that of marketing Span- 
ish products in Portugal. To help cor- 
rect the clearing imbalance, which has 
been in Portugal’s favor, Spain agrees 
to accept payment in escudos for all 
petroleum products sold by CEPSA to 
Portuguese vessels in the Canary 
Islands. Heretofore, payment for such 
products were made 40 percent in es- 
cudos and the balance in sterling. 


Portugal agrees to extend until the 
end of February 1956 the deadline for 
reducing the imbalance in the clear- 
ing account to the agreed swing limit 
of 10 million escudos, provided the 
imbalance may not exceed 50 million 
escudos at any one time. 


The Spanish delegation to the Mixed 
Commission declared that the dif- 
ficulties in selling Spanish goods in 
Portugal are not due to the multiple 
exchange rate system existing in 
Spain, but that a greater measure of 
stability could be attained by ex- 
pressing prices of merchandise moving 
in both directions in terms of escudos. 


Portuguese imports from Spain in 
the first 11 months of 1954, according 
to Portuguese statistics, were valued 
at 47,283,000 escudos; exports to Spain 
in the same period were valued at 
118,890,000 escudos. 
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COLOMBIA 


Reclassifies Import Items 


The following commodities have 
been placed, by Columbian decree No. 
447 of February 25, in Colombia’s 
preferential group of imports, subject 
to an exchange tax of 3 percent ad 
valorem: 

Geldings and mares, originally in 
group 1; hog and pig bristles, origin- 
ally in group 4; wood slabs for manu- 
facture of pencils, originally in group 
2; and protective papers, such as 
parchment and glassine, omitted from 
decree No. 371 of February 18, 1955, 
which classified items of the Colom- 
bian tariff within the various import 
groups. 

Empty tin cans for food packing, 
originally in group 3, are now classi- 
fied in group 1, subject to a 10-percent 
exchange tax. 

These items 





were moved from 


ee 


higher to lower exchange-tax groups 
because they are considered essentigj 
to the Colombian economy.—Emb, 
Bogota. 1 


INDIA 





Imposes Duty on Bleaches 


India has imposed a duty of 15 per. 
cent ad valorem on imports of bleach. 
ing paste and powder effective Jany- 
ary 28. 

These products previously entered 
India free of duty. 

The duties on caustic soda are fixed 
at 37.3 percent ad valorem general 
and 27.3 percent preferential. The 
fixed dutiable value is 28 rupees per 
hundredweight (1 rupee=US$0.21; ] 
hundredweight=112 pounds). 


These duties, imposed following an 
(Continued on Page 24) 





WHEREAS April 14, 1955, will 
be observed in each of the twenty- 
one Republics of the Western Hemi- 
sphere as Pan American Day, 
celebrating the sixty-fifth anni- 
versary of the founding of the 
Pan American Union, which is the 
permanent organ and General 
Secretariat of the Organization of 
American States; and 


WHEREAS the observances com- 
memorating that occasion will take 
place throughout the week of April 
10 to April 16, 1955; and 

WHEREAS the bonds of friend- 
ship uniting the Governments and 
peoples of the United States and 
those of the other American Re- 
publics in their social, cultural, 
political, and economic relation- 
ships continue to be strengthened 
through their mutually construc- 
tive efforts within the framework 
of the Organization of American 
States; and 


WHEREAS during the past year 
the Republics of this Hemisphere 
have again demonstrated their mu- 
tual and steadfast determination 
to withstand aggression from any 
source, to preserve the peace of 
the Americas, and to use effectively 
the machinery for pacific settle- 
ment provided in the treaties bind- 
ing them together in their inter- 
American system: 

NOW, THEREFORE, I, DWIGHT 
D. EISENHOWER, President of the 
United States of America, do here- 





Pan American Day and Pan American Week 


By the President of the United States of America 
A Proclamation 


by proclaim Thursday, April 14, 
1955, as Pan American Day, and 
the period from April 10 to April 16, 
1955, as Pan American Week; and 
I urge that the people of this 
nation on that day and during that 
week give particular expression to 
their fraternal feelings toward the 
peoples of other American Re- 
publics and to their devotion to 
the maintenance of the principles 
which we share with them. 

I also invite the Governors of 
the States, Territories, and posses- 
sions of the United States and 
the Governor of the Common- 
wealth of Puerto Rico to issue simi- 
lar proclamations; and I call upon 
all our citizens and all interested 
organizations to unite in appro- 
priate observance of Pan American 
Day and Pan American Week, in 
testimony of the solidarity which 
characterizes the relationship be- 
tween the peoples of the United 
States and those of the other 
American Republics. 

IN WITNESS WHEREOF, I have 
hereunto set my hand and caused 
the Seal of the United States of 
America to be affixed. 

DONE at the City of Washington 
this thirty-first day of March in 
the year of our Lord nineteen hun- 
dred and fifty-five, and of the In- 
dependence of the United States 
of America the one hundred and 
seventy-ninth. 


DWIGHT D. EISENHOWER 
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U. S. Exports Expand in 1954 


As Imports Decline 


Expanding export sales, relatively slack demand for imports, and an 
enlargement of the commercial merchandise export surplus were the 
rincipal features of U. S. foreign trade developments during 1954. 

Although changes from 1953 levels were moderate, they contributed 
to the maintenance of U.S. production and employment at a time when 


total domestic demand was running 
pelow the preceding year’s peak. 

Merchandise exports, exclusive of 
military-aid shipments by the Gov- 
emment, rose to $12.8 billion, as com- 
pared with $12.3 billion in 1953. This 
rise recovered more than half of the 
shrinkage in U. S. foreign markets 

Foreign trade figures cited in this 
article (including tables) have been 
prepared by the U. S. Trade Statistics 
Section, International Economic Anal- 
ysis Division, Bureau of Foreign Com- 
merce, from basic data tabulated by 
the Bureau of the Census. 
which had occurred from 1952 to 1953. 
With average export prices edging 
downward, the gain in dollar value is 
attributed entirely to a larger trade 
volume. 

Although the rising tendency of ex- 
ports during 1954 was somewhat ob- 
sured by seasonal fluctuations, the 
totals for each quarter except the 
first exceeded those of the correspond- 
ing periods a year earlier. The spread 
was particularly noteworthy in the 
fourth quarter, when considerably 
more than the usual seasonal pickup 
was recorded. 

The total value of U. S. imports of 
merchandise dropped 6 percent, from 
$10.9 billion in 1953 to $10.2 billion last 
year. The percentage decline in vol- 
ume, however, was somewhat greater 
than the fall in value since the total 
value was partly supported by higher 
average prices of coffee and cocoa. 
Declining imports of industrial raw 
materials reflected the downswing in 
domestic manufacturing activity and 
the shift from accumulation to liqui- 
dation of business inventories. Re- 
sistance to the sharply increased price 
of coffee cut deeply into the quantity 
of imports of that important com- 
modity. 


Trade Gap Widens 


Throughout 1954, imports were sub- 
stantially below levels of a year ear- 
lier, but the downtrend which had 
set in during the second half of 1953 
flattened out early in the year. With 
comparative stability of industrial 
production after the first quarter, 
there was no distinct trend in imports, 
and they remained at about the same 
value in the fourth quarter as at the 
start of the year. 


The excess of commercial exports 
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over imports in 1954 was almost double 
that of 1953. The divergent annual 
changes in commercial exports and 
imports raised the merchandise trade 
gap from $1.4 billion to about $2.6 bil- 
lion. However, net dollar receipts of 
the rest of the world as a whole from 
the increased outflow of private U. S. 
capital, from the reduced nonmilitary 
U. S. Government grants and credits, 
and from service transactions and 
oversea U. S. military expenditures 
were more than sufficient to finance 
this enlarged U. S. export surplus. 
In fact, foreign countries were able 
to continue to increase their holdings 
of gold and dollar assets, though at 
a slower rate. Such increases through 
transactions with the United States 
totaled $1.7 billion in 1954, as against 
$2.3 billion in J953. 


Foreign Demand Higher 


Shipments of military supplies and 
equipment from the United States 
under the Mutual Defense Assistance 
Program, which make no claim upon 
foreign dollar-exchange resources and 
which are not included in the com- 
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mercial export data already discussed, 
fell off very sharply in 1954. For the 
full year, they amounted to roughly 
$2.3 billion—some 35 percent below 
the preceding year’s high total. 

The rise in U. S. nonmilitary exports 
in 1954 stemmed largely from strong 
foreign demand for industrial mate- 
rials and the availability of reserves 
for financing increased dollar pur- 
chases. Export sales of crude and 
semimanufactured materials were 
considerably higher than in 1953, es- 
pecially to the European market where 
the trend of industrial activity con- 
tinued firmly upward. 


Grain Shipments Decline 


Outside of this category, advances 
were principally in edible fats and oils 
and certain classes of finished manu- 
factures, notably transportation equip- 
ment. These increases were partially 
offset by a further decline in grain 
shipments and a drop in machinery 
exports. The changes from 1953 to 
1954 by broad classes of merchandise 
were as follows: 


[In millions of dollars] 


Change 

in 
1953 1954 value 

Total nonmilitary 

Gmpenen 5... .24- 2,141 12,693 552 
Crude materials ...... 1,626 1,896 270 
Semimanufactures .... 1,423 1,812 389 
Finished manufactures 7,419 7,485 66 
Machinery’ ......... +747 2,582 —165 
PROCEED Caetinwiscoxs 1,672 —172 


rather 
than military aid exports (see footnote 3 to 
table 2). 

Recovery in sales of unmanufactured 
cotton to foreign countries accounted 
for nearly half of the $550-million in- 
crease in total nonmilitary exports. 
The 50-percent increase which re- 
gained the volume lost in 1953 mainly 
reflected higher mill requirements in 
Europe and the absence of excess 
stocks either there or in other export- 
ing countries at the beginning of the 
year. Exports in 1954 totaled 4.4 mil- 
lion bales, compared with 3 million the 
year before and 4.3 million in 1952. 
Although most of the increase went to 
Western Europe and Japan, there were 
relatively large gains to other areas 
as well. 


Exports of fats and oils, including 
oilseeds, also expanded greatly. The 
quantity of vegetable oils shipped to 
foreign countries in 1954 was three 
and one-half times the 1953 volume, 
and oilseed exports rose by more than 
a fourth. These shipments included 
large quantities from Government- 
owned stocks sold for export at prices 
below market levels. In total value, 
exports of vegetable oils and oilseeds 
rose about 50 percent. Sharp price in- 











Table 1.—U. S. Exports, Imports, and 
Balance of Merchandise Trade 


{Value in millions of dollars] 
Excess of 
Exports exports 
including General over 
reexzports + imports imports 


Period 


Including military 


exports ? 
Annual: 
th ina. deken see an 15,338 5,756 9,582 
 sienancesce dhxe 12,653 7,124 §,529 
ME. Sebdine de ceute 12,051 6,622 5,429 
ee ee 10,275 8,852 1,423 
tt Meehabednes Re 15,032 10,967 4,065 
MT (0s é ceseeceb ede 15,201 10,717 4,484 
tt pene bembencian 6a 15,774 10,873 4,901 
Di edddneteendeee 15,077 10,207 4,870 
Half-yearly: 
1952: 
PP) cedéuaé 8,049 5,408 2.641 
a Un tedceend 7,151 5,309 1,842 
1953: 
DEE! ¢otogews 8,115 5,631 2,484 
DT ésvccese 7,659 5,243 2,416 
1954: 
DEE (ts coees< 7,699 5,236 2,463 
act etree 7,378 4,971 2,407 
Excluding military 
exports ? 
Annual: 
Dn’ 2tebreeneniages 9,993 8,852 1,141 
ME eccvedeoaweses 13,967 10,967 3,000 
tL . #6<vectcenbeile 13,204 10,717 2,487 
Dn ¢tsteuoseehoas 12,263 10,873 1,390 
inne. eweggn nes 12,822 10,207 2,615 
Half-vyearly: 
1952: 
De BOM. .ccosces 7,267 5,408 1,859 
ge a 5,936 5,309 27 
1953: 
DE ME wane cease 6,147 5,631 516 
ME  «¢necaes 6,115 5,243 872 
1954: 
2 sae 6,351 5,236 1,115 
a ee ‘seccenae 6,471 4,971 1,500 


1 Exports including reexports. Data cover all 
merchandise shipped from the U. 8S. customs 
area with the exception of supplies destined 
to U. S. armed forces abroad for their own 
use. In addition to commercial trade, the 
data include aid and relief shipments largely 
made under the following programs: Civilian 
supplies sent to occupied areas through U. S 
armed forces: ECA program beginning April 
1948. and Mutual Defense Assistance Program 
beginning early in 1950. 

2 Military exports are the Department of 
Defense shipments of grant-aid military 
equipment and supplies under the Mutual 
Security Program. 


creases in lard and tallow were prin- 
cipally responsible for the advance of 
40 percent in export value of animal 
fats. 

Tobacco and grains were the only 
leading agricultural export products 
which failed to show gains in sales 
abroad last year. Exports of tobacco 
declined about 10 percent, and grain 
shipments were about one-third lower. 
Grain exports to Europe dropped for 
the third successive year, and ship- 
ments to Pakistan, India, and Korea 
virtually ceased. 


Nonagricultural Exports Expand 


Metals, chemicals, and woodpulp 
exports made the largest gains among 
semimanufactures of nonagricultural 
origin. Nonferrous-metal exports 
increased by half in 1954. Copper ex- 
ports, largely metal refined from im- 
ported ore, rose after the removal of 
U. S. license controls on shipments to 
friendly countries in mid-1953, and 
continued at a high level throughout 
last year. 

Metal scrap—both steel and non- 
ferrous—also was in much stronger 
demand. Coal-tar products, chemical 
specialties, and industrial chemicals 
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each expanded about one-fifth, and 
woodpulp, not ordinarily an outstand- 
ing item in U.S. exports, rose sharply 
from $23 million in 1953 to $62 million. 

Finished manufactures made up 
about 60 percent of nonmilitary ex- 
ports in 1954 or roughly the same pro- 
portion as in other recent years. With 
the principal exception of certain 
classes of machinery exports, foreign 
purchases of U. S. manufactured 
goods, on the whole, were maintained 
or were moderately above the levels 
of the preceding year. Increases in ex- 
ports of motor vehicles, civilian air- 
craft, railway equipment, and tankers, 
supplemented by gains in paper and 
in medicinal preparations, offset the 
drop in machinery exports. The re- 
duction of industrial-machinery ship- 
ments was concentrated mainly in 
metalworking and construction types. 
Sales of electrical and agricultural 
machinery and tractors also declined. 


Inflow of Raw Materials Lower 


The decrease in total value of mer- 
chandise imports from 1953 was con- 
centrated in crude materials and 
semimanufactures, which declined by 
an overall 10 percent. In contrast, 
foodstuffs imports totaled slightly 
higher in value than in the preceding 
year and there was little change in 
finished manufactures. The import 
trade in 1953 and 1954 was distributed 
as follows: 


[In millions of dollars] 


Change 
in 
1953 1954 value 
Total imports for 

consumption ..... 10,779 10,231 —548 

Crude materials and 
semimanufactures 2 5,962 5,389 —573 
Foodstuffs wean 3,293 3,314 + 21 
Finished manufactures ? 1,523 1527 + 4 


2 Newsprint and burlaps are included in 
semimanufactures and excluded from finished 


manufactures. 

Since price changes were typically 
downward from 1953 to 1954, with the 
notable exceptions of coffee and cocoa, 
the reductions in imports as measured 
by values in some instances overstate 
the decreases in volume. In terms of 
1953 prices, total imports of crude 
materials and semimanufactures fell 
about 7 percent in 1954. On the other 
hand, prices were steady for finished 
manufactures, and their overall im- 
port volume was unchanged. 

Among the leading imported crude 
materials and semimanufactures, 
large declines occurred in imports of 
materials entering into the manufac- 
ture of both durable and nondurable 
goods. Declines in total value ranging 
from 20 to 30 percent or even greater 
took place in iron and steel-mill prod- 
ucts, ferro-alloys, tin, cotton, hides and 
skins, wool, aluminum, natural rub- 
ber, industrial chemicals, and vege- 
table fibers. Smaller decreases ap- 
peared in leather, copper, zinc, in- 
edible vegetable oils and oilseeds, jute 
burlaps, paper-base stocks, and as- 
bestos. Import quantity data for tin, 


— 


copper, zinc, and rubber indicate 
smaller reductions in volume than 
value, a divergence not limited t 
these commodities. 


Less Coffee Imported 


Although the total value of all food. 
stuffs imports became slightly higher 
last year, the overall volume wag 
nearly a tenth less. The 19-percent 
Slump in the quantity of coffee jm. 
ported was the principal factor in the 
decline. Coffee nevertheless ag. 
counted for 45 percent of the totg 
value of foodstuffs imports, as in 1953. 
Unit import values of coffee climbeg 
rapidly during the first half of the 
year, and over the year as a whole 
averaged 25 percent above those of 
1954 despite their sharp decline in the 
year’s closing months. 

Cocoa supplied the only large value 
excess in 1954 relative to 1953; the 
cocoa import value rose 50.7 percent, 
as volume fell only moderately in the 
face of an extremely large price in- 
crease. The largest offsetting change 
was the decrease of about two-fifths 


Table 2.—Leading Export Commodities 


{In millions of dollars] 


Commodity * 1952 1953 1954 
Agricultural: 
Cotton, unmanufactured 874 521 788 
Wheat (including flour) 9-42 589 a 
Other grain and prepara- 

ED 6 iebehee Kaeittee’ 541 470 322 
Fats, olls, and oilseeds ? 298 293 482 

Vegetabie olls and 

ollseeds erry Tre 158 173 263 
Tobacco, unmanufac- 

tured a. ae a 246 341 303 

Other agricultural .... 530 633 7 
Nonagricultural other than 

special category: * 

Machinery, total ...... 2.714 2,747 258 

Electrical and appa- 

LA 608 646 SM 

Construction and min- 

ing machinery < 506 492 4h 
Machine tools and 
metalworking ma- 
ee eee : 263 278 «8=6208 
Other industrial ma- 
chinery ...... Pasir 789 774 804 
Agricultural and im- 
plements eee OP 141 138 12% 
Tractors, parts and 
accessories ...... a 289 300 278 
Automobiles, parts and 
accessories .. 987 963 1,035 

Motor trucks and buses 312 264 3 

Passenger automobiles 244 276 «6 
Chemicals and related 

eS Eee ee 801 800 974 
Textile manufactures . 659 640 622 
Iron and steel-mill prod- 

RS ep Pe 621 495 510 
Petroleum and products ¢ 572 498 6 431 
Advanced metal manu- 

IO. .ow.dicawececcden 342 343 wl 
Nonferrous metals and 

ferroalloys®’ ..... ews 219 176 
EE icxneveboiaceks - $94 335 308 
Other nonagricultural 1,605 1,680 1,914 

Class 
Agricultural ............ 3,431 2,847 3,040 
Nonagricultural, other 
than special category .. 9,014 8,677 9,018 
Special category: * 
Petroleum products ... 221 196 227 
Electrical apparatus .. 143 245 268 
Other special category 2,239 3,686 2,386 
Total U. 8S. mer- 
chandise ........ 15,049 15,652 14,948 


1 Data represent U. S. merchandise 
2 Includes edible fats and oils of animal and 
vegetable origin, tallow, expressed oils, peanuts, 
and other oilseeds. 
8 Special category exports are those to which 
security restrictions apply as regards publica- 
tion of detailed statistics 
* See special category exports at end of table. 
SIncluding scrap. 
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fable 3—Leading Import Commodities 


{In millions of dollars] 


Commodity * 1952 1953 1954 
ultural: 
agrnfiee ere re 1,376 1,469 1,486 
Cane sugar ............ 416 425 409 
Cocoa or cacao beans 178 167 252 
Meat products ........ 159 172 180 
Grains and preparations 166 169 93 
Other foodstuffs ...... 673 695 685 
Crude rubber .......... 618 332 262 
Wool, unmanufactured 382 296 222 
Other agricultural .... 551 460 381 
Nonagricultural: 
Nonferrous metals and 
ferroalloys ......... 1,563 1,662 1,390 
Aluminum and bauxite 86 183 143 
Copper, crude and 
semimanufactured . 411 433 361 
RRS SEER AF 298 271 184 
a as 113 136 155 
i 24 owe wees. che wk WS 208 116 122 
ae eee 151 101 89 
Paper and paper mate- 

. o6-00¢ckwens eons 928 937 926 
Petroleum and products 692 762 828 
Textile manufactures .. 513 464 440 
Machinery and vehicles 354 353 359 
Sawmill products ...... 222 236 252 
Chemical and related 


MEUCTS .nccccsccccce 244 293 249 
Fish, including shellfish 181 194 209 
Iron and _— steel-mill 


NOCD osc cccescevse 213 255 121 
Other nonagricultural 1,319 1,438 1,487 
Class 
Agricultural ............ 4,519 4,185 3,970 
Nonagricultural ......... 6,229 6,594 6,261 
EE hs ouicnninnna ens 10,747 10,779 10,231 
1Data are imports for consumption. 


in imports of grains, which were cur- 
tailed by the imposition of quotas. 
Among other major classes of food- 
stuffs, changes were mixed in direc- 
tion between 1953 and 1954. Decreases 
of up to 20 percent in import value 
occurred in vegetables and prepara- 
tions, edible nuts, spices, and dairy 
products. Other food products were 
imported in only slightly smaller, or 
in slightly or moderately larger values, 
in 1954. These included, in rising order 
of percentage relation to 1953 import 


values, sugar, fruits, whisky, meat 
products, fish, and edible fats and 
oils. 

Imports of finished manufactures 


were virtually unchanged from 1953 to 
1954 in overall volume as well as in 
value, as import prices remained 
steady at about 1953 levels. Clocks, 
watches, and parts supplied a note- 
worthy exception—1954 imports were 
21 percent below those of 1953. 





Indian Basic 
(Continued from Page 7) 


lion rupees as envisaged in the original 
plan. 


Steel Plant Expands 


The steel-tube plant being erected 
at Jamshedpur by the Tata Iron and 
Steel Co., in participation with Stew- 
art’s and Lloyds of the United King- 
dom, is expected to begin production 
by the end of 1955, with a capacity of 
80,000 tons of galvanized iron pipes 
and tubes yearly. It is reported that 
the project’s expansion has been ap- 
Proved by the Government, under 
Which the plant also will produce by 
early 1957 cold rolled strips, locomo- 
tive and boiler tubes, tubes for making 
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cycles, and electrical conduits and 
transformer tubes. 


The Associated Cement Cos., Ltd., 
the largest producer of cement in 
India, is said to be negotiating with 
Vickers, the British firm, for partic- 
ipation by the latter in the manufac- 
ture in India of heavy equipment for 
mining and other major industries. 
The project reportedly has the ap- 
proval of the Government of India. 

The Standard Machinery Co. of 
Calcutta is reported to have concluded 
an agreement with Taihei Machinery 
Works, Ltd., of Japan for the manu- 
facture of plywood and matchmaking 
machinery in India. 





Rain Helps .. . 
(Continued from Page 6) 


modities will be made by the Export- 
Import Control Office in the light of 
Uruguay’s 1955 import requirements of 
essential goods. 


Leather Exchange Rate Extended 


The exchange rate of 2.35 pesos to 
the dollar, plus a premium of 0.25 peso, 
for exports of tanned leather, which 
had expired on December 31, was ex- 
tended by an Executive decree. At the 
same time an export quota for tanned 
leather was authorized up to a total 
of $1 million. An increase in the ex- 
port exchange rate of from 1.967 pesos 
to 2.0259 pesos to the dollar—or its 
equivalent in other currencies—was 
granted on wool tops. 

The Bank of the Republic’s order of 
February 2 requires clients of banks 
and foreign-exchange firms wishing to 
transfer abroad free-market funds in 
excess of $100, or its equivalent in 
other currencies, to submit a written 
application specifying the recipient 
and the purpose for which it is in- 
tended. 


Announcement was made that bids 
had been received from 17 American 
and European firms for the construc- 
tion of a hydroelectric project at Rin- 
con de Baygorria, Uruguay, to supply 
an additional 87 million kilowatts of 
power. The lowest tender was for ap- 
proximately 52 million pesos, but no 
decision was announced as to which 
offer was considered acceptable. Ne- 
gotiations are continuing with the 
World Bank for a loan to help finance 
this project—Emb., Montevideo. 





World production of burley tobacco 
for harvest in the first half of 1955 
is estimated at almost 14 million 
pounds, the Foreign Agricultural Serv- 
ice reports. 

This is an increase of 800,000 pounds 
as compared to the 1954 crop, and 55 
percent above the 1947-51 average. 
Most of the increase is in Brazil and 
the Central American countries, while 
Venezuela expects a smaller crop than 
in 1954. 


Business in... 
(Continued from Page 5) 


firm which carried out the first phase 
of the work. The second phase even- 
tually will reclaim 50,000 hectares, 
123,550 acres, of desert land and calls 
for an expenditure of $24,716,430. This 
sum is expected to be acquired through 
a loan of $18 million from the Inter- 
national Bank for Reconstruction and 
Development and funds arising from 
the prospective sales of U. S. surplus 
agricultural products to Peru under 
the authority of section 104g of the 
Agricultural Trade Development and 
Assistance Act of 1954. 


During the month, it was announced 
that crude-oil production for 1954 
amounted to 17,161,394 barrels as com- 
pared with 15,998,443 barrels in 1953, 
an increase of approximately 7 per- 
cent. A producing well averaging 550 
barrels a day was brought in on the 
Sechura Desert. In the Oriente, one 
of the large concessionaires completed 
preliminary geological surveys and 
began moving in drilling equipment. 


Freight Rates May Be Raised 


The 1955 contract between shippers 
and the West Coast of South America 
Northbound Conference lines, accord- 
ing to the press, contemplates in- 
creasing freight rates of copper, 
chrome, lead, and manganese ores 
and concentrates in bulk from $10 to 
$12 a ton of 2,240 pounds, effective 
February 4; zinc concentrates from $9 
to $10 a ton, effective April 1; and 
canned fish from $27 to $35 per 1,000 
kilograms, effective March 1. The 
Peruvian Fishing Association has 
strongly protested the increases, while 
certain mining interests have ar- 
ranged nonconference cargo service. 


On February 4 the Government 
adopted by decree the recommenda- 
tions of a special committee on wages 
and salaries. Under its terms, indi- 
vidual employees were granted in- 
creases ranging from 5 to 40 percent if 
they had received no voluntary wage 
or salary advances since the last gen- 
eral adjustment on October 12, 1950. 


A bill also has been introduced in 
the Chamber of Deputies to permit an 
acceleration in the low-cost housing 
program. The bill would authorize, 
among other things, the contracting 
of domestic or foreign loans for this 
purpose and would permit commer- 
cial and savings banks to finance low- 
cost housing on long terms. 

The Ministry of Finance has an- 
nounced that a British firm has been 
employed to submit a survey and fi- 
nancing plan for modernization of the 
ports of Salaverry, Paita, and Pisco. 
An engineering mission from the firm 
arrived early in February and has 
made a survey of these and other 
ports. A final report and estimates 
for the improvement of the three 
ports was expected in March.—Emb., 
Lima. 
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Latin American Exchange Rates 


NOTE: Quotations are based on selling rates, in units of foreign currency per dollar. The 


pase of the Dominican Republic, the Guat, 
malan quetzal, the Panamanian balboa, and the Cuban peso are linked to the dollar at 1 to 1; the Haitian gourde is fixed at 5 gourdes to a dollar, 




































































| Average rate | Latest available quotations 
Country Units Type ofezchange | Approximate 
quoted | 1962 anes Pil Rate equivalent in om 
(annual) (annual) — U. S. currency 1955 
& 

Argentina SET ee ee ae 7.50 1.50 7.50 7.50 | $0.1333 Mar. 15 
Preferential............-. 5.00 5.00 5.00 5.00 | 2000 Do. 
ae ae | 14.03 13.97 13.97 13.97 | 0716 Do. 

Bolivia...... Boliviano RRS IE 60.60 143.50 191.90 19190 | 0052 Do. 
EE ER, conn ccauctctes 101.00 1 720.00 2 1,848.00 2,490.00 0004 Feb. 28 

Brazil *...... Cruzeiro..... NG a 18.72 2 18.76 18.82 18.82 | 0531 Mar.24 
Lares Mme 5 45.61 76.12 84.50 | 0118 Do. 

a DiRiesessces 2a 31.10 50.87 110.20 *110.20 | 0091 Mar. 15 
Pree market (curb)....... 122.27 177.87 302.00 360.00 .0028 Mar. 11 

Colombia Peso......... Tciideseesséiedeuses 251 | 251 | 2.51 2.51 3984 Mar. 15 

Costa Rica Colon........ SC ae 5.67 5.67 5.67 5.67 1764 Do. 
Controlled free.......... 6.77 6.65 6.65 6.65 1504 Do. 

Ecuador..... ae Central bank (official) 15.15 15.15 15.15 15.15 .0660 | Do. 
sé cbbeweueesdccestese 17.47 17.44 17.42 | 17.30 .0578 Feb. 15 

Honduras Lempira..... OtMoial...cccccccccccccces 2.02 2.02 2.02 2.02 4950 Mar. 15 

Mexico...... PEBB. cccccces Db eeeseeeasdteeceuress 8.65 | 8.65 12.51 712.51 0799 Do. 

Nicaragua Cordoba...... Offictal............-0s000- 5.00 | 5.00 5.00 5.00 | .2000 Do. 
Be seceececeecoseseses | 7.05 7.05 7.05 7.05 1418 Do. 
I 8. EF 727 «| (| 7.63 7.13 7.30 1370 Feb. 28 

Paraguay. Guarani..... i athbeckeeskaeedden 1 15.00 15.00 15.00 21.00 0476 Mar. 15 
Controlled free........... 33.90 56.09 63.30 | 63.30 0158 Jan. 31 

PERU... ccccces ie sdnavouss Exchange certificate...... 15.43 16.85 19.00 19.00 .0526 Mar.12 
a Se eee 15.55 16.94 19.01 19.13 0523 Do. 

Salvador..... a EE ee 2.50 2.50 2.50 2.50 .4000 Mar. 15 

Uruguay..... Piciecedss esctccccscesnss 1.90 1.90 1.90 1.90 5263 Do. 
Commercial free......... 2.45 2.45 2.45 2.45 4082 Do. 
Uncontrolled-nontrade... 2.67 2.92 3.21 3.12 3205 Feb. 28 

Venezuela. . Bolivar....... Controlled free........... 3.35 3.35 3.35 3.35 2985 Mar. 15 

1 Quotation at close of year. * Effective November 11, 1954, the rate for second category, 90.1-100.3; third category, 
2 Average of end-of-week rates. most transactions was changed from 110 to 171-181.2; fourth category, 201-2242; fifth 
* Official selling rate changed August 1, 1953, 200 pesos per dollar. category, 366-384. These rates must be added 
to adjust for increase in proportional stamp 7 Bank of Mexico selling rate. to the official selling rate (with applicable 


rate on exchange transactions. 

* Legal free-exchange market effective Feb- 
ruary 21, 1953 

5 May-DecembDer average. 


* Auction rates in the Rio de Janeiro and 
Sao Paulo auctions of March 8, 1955, for U. S. 
dollars for 120-day delivery ranged as follows: 
First category, 57-59.4 cruzeiros per dollar; 


taxes) 


in order to get the effective selling 
rates. 


(For explanation of rates, see notes in For- 
eign Commerce Weekly, Oct. 18, 1954, p. 26.) 





Malayan Economy .. . 
(Continued from Page 4) 


duced into Malaya increased from 44 
percent of total imports via Hong 
Kong in 1953 to 50 percent as of No- 
vember 1, 1954. 


The financial deficit for Malaya for 
1954 originally was expected to be 
around M$225.5 million, but this fore- 
cast was reduced to M$174 million 
during the quarter. This is accounted 
for by increased revenue from tin, the 
carryover of certain 1954 appropria- 
tions of various Government depart- 
ments, and expenditures running 
lower than originally estimated. The 
late rise in the rubber price will con- 
tribute to a further improvement. 


Singapore, unhindered as is Malaya 
by emergency costs to suppress insur- 
gents, had a budget surplus of M$15.5 
million for 1954. Although this fell 
below the 1953 budget surplus of M$69 
million, Singapore’s budget position 
remained sound with the cumulative 
revenue balance standing at M$149 
million at the end of 1954 even after 
transfer of funds to development and 
special reserves. 

Government controls on rice and 
sugar were removed in the quarter, 
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which meant cheaper rice to the con- 
sumer as commercial interests took 
over this trade. Rice production was 
increasing and the cost of living was 
decreasing, but the emergency in the 
Federation dealing with terrorists 
prevented significant development of 
new food-producing areas. The emer- 
gency also impeded investigation and 
development of jungle resources. 


Some Uncertainty Prevails 

Despite increased confidence which 
permeated all sectors of the economy, 
uncertainty prevailed in some areas. 
The rubber remilling industries in 
Singapore faced an uncertain future 
as Indonesian authorities started en- 
forcing the ban on exports of wet slab 
from Sumatra to Singapore. Remillers 
virtually were forced to depend upon 
illegal shipments—from the Indone- 
sian point of view—of wet slab from 
Indonesia to keep their factories op- 
erating at about 30 percent of ca- 
pacity. This local industry’s contrac- 
tion, though important in the value 
of rubber exported from Singapore, is 
not disastrous since it employs only 
about 2.5 percent of Singapore indus- 
trial labor force. 

Another segment of uncertainty in- 
cluded the uneasiness of businessmen 


who anticipated that American rub- 
ber manufacturers would shift to a 
greater proportion of synthetic rubber 
so long as natural remained so much 
higher than synthetic. Another reason 
for concern was that the economy is 
still subject to the fluctuations of the 
rubber market, since no perceptible 
progress has been made toward diver- 
sification. 


All in all, the economy improved 
generally but was tempered by the 
realization that Malaya still suffered 
from an economic imbalance and from 
the political strains brought on by the 
continued emergency.—Cons. Gen, 
Singapore. 
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lagi Crude Oil 
Offered for Sale 


The Iraq Government is inviting 
urchase Offers until May 31 for all or 

of exportable quantities of Iraqi 
crude oil produced from the Kirkuk, 
Ain Zalah, and Zubair fields in 1956. 
Details as to quantities and qualities 
of crudes available, and terms and 
gnditions of sale, may be obtained 
fom the Ministry of Economics, 
paghdad, Iraq, or the Embassy of Iraq, 
135 Wyoming Avenue NW., Wash- 
ington 8, D. C. 

According to an announcement is- 
sed by the Iraq Government, the 
prospective purchaser must indicate 
prices offered per ton of crude f. o. b. 
seaboard terminal, quantities of oil to 
be purchased, and currency«in which 
payment is effected—preference will 
be given to those who pay in scarce 
currencies. The purchaser also is re- 
quired to deposit a bank guaranty 
equal to 1 percent of the value of the 
erude oil to be purchased, which 
guaranty must be valid until July 31, 
1955. 

The prospective purchaser will be 
notified before July 15 whether his 
offer is accepted. If accepted, he must 
make necessary arrangement prior to 
July 31 to establish a confirmed ir- 
revocable letter of credit with a bank 
acceptable to the Iraq Government, 
sich credit to be equal to the value 
of the crude oil to be purchased. 





Colombian Firm Seeks Funds 
lo Diversify Industry 


A Colombian firm, Fabrica Nacional 
de Tejidos Lafayette, Ltda. — Abadi 
Hermanos, wishes to contact an im- 
portant U. S. firm engaged in any 
of the following industries, which 
would be interested in manufacturing 
these products in Colombia: Sanitary 
ware, carpets and rugs, concrete prod- 
wuts, frozen foods, matches, paints 
and varnishes, canned foods, chemi- 
tals, construction materials, plastics, 
Plate glass, and meat packing. 

The firm which owns and operates 
alarge rayon, acetate, and nylon tex- 
tile mill wants to diversify its in- 
dustrial interests by collaborating 
With a U. S. manufacturer to estab- 
lish in Colombia another factory not 
connected with the textile industry. 
The Colombian firm is willing to 
invest 1 million pesos (approximately 
US$400,000) in the new factory, and 
the U. S. investor would be expected 
te contribute at least an equal 
amount. 


Interested parties are invited to 
communicate with Fabrica Nacional 
de Tejidos Lafayette, Ltda. — Abadi 
Hermanos, Calle 11, No. 8-82, Bogota, 
Colombia. 
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French, Danish Projects Planned 


New projects in Denmark and 
France, totaling an estimated $106,214, 
have been opened to U. S. bidders un- 
der the international competitive bid- 
ding procedure of the North Atlantic 
Treaty Organization (NATO), the Bu- 
reau of Foreign Commerce has re- 
ported. 

The Danish project involves con- 
struction of the control headquarters 
building—about 200 square meters—in 
Jutland, for telecommunications for 
the Danish POL system. Estimated 
cost, $16,800. 

Firms wanting to bid must apply 
before April 14 to Forsvarets Telegraf- 
forvaltning, Borgmester Jenses Alle 
19, Copenhagen. 

One project in France calls for in- 
stallation of two signal lights on De- 
partmental Highway 836 at Orleans- 
Bricy airfield, at an estimated cost of 
$3,714. 

Firms wanting to bid should apply 
before April 14 to A. Aigrot, French 
Delegation to NATO, Palais de Chail- 
lot, Paris. 

Potential bidders on these projects 
should furnish information to the 
named offices in Denmark and France 
regarding comparable work done for 
U. S. Government agencies. 


Runway Shoulders To Be Built 


The other French project calls for 
construction of runway shoulders at 
Evreux-Faucille airfield. Estimated 
cost, $85,700. 

Firms wanting to bid should apply 
before April 19 to A. Aigrot at the 
address just given. 

Information to be submitted by ap- 
plicants for this project should in- 
clude: Name and address of the en- 
terprise and summary information on 
its legal form; names and references 
of its president and chief director; 
statement of its financial resources 
and proof of financial stability; num- 
ber and categories of personnal con- 
cerned in administrative or technical 
supervision, who may be available for 





Ceylon Needs X-ray Films 


Bids are invited until April 26, by the 
Ceylon Government, for the supply of 
187,500 X-ray films, 15”x12”, for use 
in Government medical institutions. 


A copy of the specifications is avail- 
able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C., or the Embassy of Ceylon, 2148 
Wyoming Avenue NW., Washington 8, 
D. C. 

Bids must be sent direct to the 
Chairman, Tender Board, Ministry of 
Health, Colombo, Ceylon. 


supervising the project on a part-time 
basis and on a full-time basis; details 
of important contracts recently con- 
cluded for projects of the same type 
as that for which application is being 
made, together with statement of the 
value of each of such projects; desig- 
nation of governmental organizations 
and firms for whose account or under 
the direction of whom references may 
be obtained if necessary. 

Copies of these resumes should be 
sent to the Commercial Intelligence 
Division, Bureau of Foreign Com- 
merce, U. S. Department of Commerce, 
Washington 25, D. C., to permit prompt 
certification of interested firms. 

A brochure describing the NATO in- 
ternational bidding program may be 
obtained on request from the Com- 
mercial Intelligence Division, or from 
any U. S. Department of Commerce 
Field Office. 





Diesel-Electric Power 
Plants Needed in Iraq 


The Development Board of the Gov- 
ernment of Iraq is inviting bids until 
May 7 for the supply, erection, and 
supervision of operation of two com- 
plete diesel-electric power plants. 
Civil engineering work is not included. 
These plants are to supply the power 
requirements of two cement plants 
near Sulaimaniya and Mosul in north- 
ern Iraq. 

The two plants are to be identical 
and each is to consist of a number of 
800-kw. to 1,000-kw. generating sets 
totaling not less than 4,000 kw., plus 
one identical standby unit. 

Bids are to be submitted for the 
complete project, that is, both plants. 


Bidding documents and specifica- 
tions may be obtained from the Direc- 
torate-General of Legal Affairs and 
Contracts, Ministry of Development, 
Baghdad, Iraq; Etudes et Recherches 
Industrielles, 13 rue d’Egmont, Brus- 
sels, Belgium; or the Embassy of Iraq, 
2135 Wyoming Avenue NW., Washing- 
ton 8, D. C., at 10 Iraqi dinars or equi- 
valent (1 Iraqi dinar=US$2.80). This 
sum will not be refunded. 


Bids, accompanied by a preliminary 
deposit of 10,000 Iraqi dinars payable 
in cash or by letter of guaranty from 
any approved bank in Baghdad, must 
be sent direct to the Directorate Gen- 
eral of Legal Affairs and Contracts, 
Ministry of Development, in Baghdad. 

Early delivery will be an important 
consideration in determining the suc- 
cessful bidder, and the board does 
not guarantee to accept the lowest or 
any bid. 
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Guatemala To Buy 
14 Transceivers 


The Guatemalan Directorate Gen- 
eral of Civil Aviation reportedly wishes 
to receive quotations from American 
manufacturers of radio equipment for 
control towers, in accordance with the 
following specifications: 

®Seven 4-channel high-frequency 
transceivers. Transmitter power out- 
put 50 watts. Voice operation (A3). 
Set up for the following frequencies 
in both transmitter and receiver: 
3023.5 ke., 5530 ke., 6567 ke. Crystal 
controlled receiver and transmitter. 
Complete with push-to-talk micro- 
phone. All frequencies to be pretuned 
and to work into one single wire an- 
tenna. 

Receiver to operate into built-in 
loudspeaker. No tuning controls to 
be accessible from the front panel. 
To operate off 110 volts 60 cycles plus 
or minus 10 volts. Receiver sensitivity 
3 microvolts input for 1 watt output. 
Transmitter modulation capacity 100 
percent at less than 10 percent dis- 
tortion. Audio frequency range 200- 
4,000 cycles plus or minus 3 db. 

®Seven very high frequency trans- 
ceivers. Operating frequency 126.18 
mc. Crystal controlled receiver and 
transmitter. Transmitter power out- 
put to be at least 15 watts. Push-to- 
talk microphone. No tuning controls 
to be accessible from front panel. 
Complete with 50 feet of cable and 
antenna for vertical polarization radi- 
ation. 

Power supply 110 volts 60 cycles plus 
or minus 10 volts. Built-in noise sup- 
pressor. Receiver to work into built- 
in loudspeaker. Sensitivity of receiver 
to be at least 6 microvolts for 20-db 
signal to noise ratio. 

®Recommended spare parts 
maintenance of above equipment. 

The Directorate General urgently 
desires delivery within 2 months to 
permit completion of the stations by 
mid-June of this year. 

Interested manufacturers’ should 
communicate with Carlos Cheesman, 
Director of Civil Aviation, Aurora Air- 
port, Guatemala City. 


for 





Brazilian Firm Seeks Bids on 
Construction of Ship’s Bow 


Proposals are invited until May 9 by 
Lloyd Brasileiro, in Brazil, for the con- 
struction of a new bow for the 2,996- 
gross-ton cargo ship Farrapo, requir- 
ing an estimated 350 tons of steel. 

The vessel went aground in 1954 and 
broke in two just forward of the bridge. 
After some of the remaining plates 
had been cut away, the after section 
was towed to Rio de Janeiro, where it 
is now afloat at the Lloyd Brasileiro 
repair yard. 


A copy of the bid invitation is avail- 
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able for review on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D. C. 

Further information may be ob- 
tained from Comandante Cruz Santos, 
Technical Superintendent, Lloyd 
Brasileiro, Rua do Rosario 22, Rio de 
Janeiro, Brazil. 


All proposals must be sent direct 
to the Supply Office (Directoria de 
Abastecimentos), Lloyd Brasileiro 
Bldg., Rua do Rosario 22, Rio de Ja- 
neiro. 


India Lists 1955-56 
Rolling Stock Needs 


The Ministry of Railways, Govern- 
ment of India, has issued a publica- 
tion covering its procurement program 
for rolling stock requirements for the 
fiscal year 1955-56. 

The publication, entitled “Indian 
Railways Supplementary Global Pro- 
curement Programme Rolling Stock 
1955-56,” explains the procedure for 
submission of bids and gives detailed 
particulars of the equipment required 
and the last date for receipt of bids on 
individual items. A copy is available 
for review on loan from the Commer- 
cial Intelligence Division, Bureau of 
Foreign Commerce, U. S. Department 
of Commerce, Washington 25, D. C., 
or may be requested from the Director 
General, India Stores Department, 
Government Building, Bromyard Ave- 
nue, Acton, London W. 3, England. 


Briefly, requirements are as follows: 


eLocomotives: Meter gage—200 YL 
class and 100 YG class. 





eWagons: Broad gage—2,300 cov- 
ered wagons, CR type; 2,300 open 
wagons, O type; 157 gasoline tank 


wagons, TPR; 60 molasses tank wa- 
gons, TM type; and 46 sulfuric acid 
tank wagons, TSA type. Meter gage— 
2,550 covered wagons, MC type; 2,250 
open wagons, MOX type; 276 brake 
vans, MBVG type; and 6 bogie sulfuric 
acid tank wagons, MBTSA type. Nar- 
row gage—50 bogie open wagons, NOL 
type. 

eWheel sets: Broad gage—1,600 
2214-ton and 4,800 16-ton. Meter gage 
—12,000 12-ton. 

eCoaching stock: Meter gage—50 
meter-gage underframes. Narrow gage 
—50 narrow-gage underframes and 4 
narrow-gage rail cars. 

Specifications and drawings may be 
obtained from the above-named ad- 
dress in London. 

The last date for receipt of offers by 
the Director, Railway Equipment, Rail- 
way Board, New Delhi, India, is April 
30, 1955, for certain items; May 16, 
1955, for certain items; and May 30, 
1955, for the remainder. 





Detailed Specifications 
Cover Iranian Project 


The Department of Commerce 
has available for loan a few sets 
of detailed specifications cover. 
ing the project for re-laying of 
track between Arak and Andi- 
meshk on the _ Trans-Iranian 
Railroad (see Foreign Commerce 
Weekly, Apr. 4, 1955, p. 16). Copies 
may be requested from the Com- 
mercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. §. 
Department of Commerce, Wash- 
ington 25, D. C. 

This material consists of a 
booklet, in French, describing the 
conditions under which the work 
must be executed, a plan of the 
track between Arak and Dorud, 
a plan of the track between 
Dorud and Andimeshk, and a 
plan describing the entire stretch 
of track to be re-layed. 

Bids to perform this work must 
be submitted no later than 11 
a. m., Iran time, May 24, to the 
Iranian State Railways Adminis- 
tration, Tehran, Iran. 














Iraq Invites Bids for 
Water-Supply System 


Engineering firms with experience 
in performing large public works con- 
tracts are invited by the Directorate 
General of Municipalities, Ministry of 
Interior, of Iraq, to bid on work in 
connection with the Majar Al-Kabir 
water-supply project, in Amara Liwa. 

The project calls for supply, erec- 
tion, construction, and complete in- 
stallation of the primary and second- 
ary settlement tank, flocculation tank, 
flash mixer, alumina dosing appara- 
tus, gaseous chlorinator, electrically 
operated pumping plant, elevated 
service tank, suction and rising mains, 
venturi meter, pump-house building, 
and all auxiliary works in connection 
with the system which is to have 4 
331,200-gallon daily capacity. 

Bidding documents and _ specifica- 
tions may be obtained from the Ac- 
countant of the Directorate General 
of Municipalities, Ministry of Interiof 
Baghdad; or the Embassy of Iraq, 21% 
Wyoming Avenue NW., Washington § 
D. C., at 5 Iraqi dinars per set (1 Ira@ 
dinar=US$2.80). 


Bids will be accepted by the Dire 


torate General of Municipalities until 
June 29. 





U. S. imports of manufactured food- 
stuffs declined to $71.5 million it 
December 1954 from $82 million in the 
previous month, the Bureau of the 
Census, U. S. Department of Com- 
merce, reports. 
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NEW OPPORTUNITIES 
FOR WORLD TRADE 








= 
The firms and individuals named in 
the following lists have expressed in- 

st in establishing new business 
gnnections in the United States. 
While every effort is made to include 
gly firms or individuals of good re- 
te, the Department of Commerce 
gnnot assume responsibility for any 
fansactions undertaken with these 


World Trade Directory reports on 
the listed firms are available to quali- 
fed U. S. firms from BFC’s Commer- 
dal Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
ech. However, the usual precautions 
should be taken; all transactions are 
gubject to prevailing laws and regula- 
tions in this country and abroad. 

Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able to firms domiciled in the United 
States in specific instances as indicated 
by symbol (*), on loan from the Com- 
mercial Intelligence Division, Bureau 
of Foreign Commerce, U. S. Depart- 
ment of Commerce, Washington 25, 
D.C. 


UCENSING OPPORTUNITIES 


In Foreign Countries 


Pharmaceuticals: 

Italy—“Farge” Farmaceutici Geno- 
vsi (manufacturer of medicinal spe- 
dalties and products, and pharmaceu- 
tal preparations), 13 Via Giustiniani, 
Genoa, is interested in negotiating 
wth American manufacturers of me- 
deinal specialties and _ products, 
Whereby “Farge” would follow the 
American formulas to supply the Ital- 
fan market with corresponding prod- 
wits under the U. S. labels. 


IMPORT OPPORTUNITIES 


Alcoholic Beverages: 

France—J. H. Secrestat Aine (dis- 
tiller, wholesaler, exporter), 40-56 
furs du Medoc, Bordeaux, Gironde, 
Wishes to export direct or through 
ents good to highest quality liqueurs 
Kummel, Curacao, peppermint, etc); 
Yrmouth, Toni-Kola, bitters, and 
ther aperitive drinks; and Cognac 
ind Armagnac brandies. Firm seeks 
agents for the following sections of 
the United States: New York and 
eastern States; Chicago and northern 
Part of the United States; New Or- 

and southern States. French 
frm has initiated negotiations with 
tegard to central and western states. 


April 11, 1955 








Automotive Accessories: 

France—A. & L. Perrier & Dardanne 
(manufacturer, wholesaler, exporter), 
6 rue Chinchauvaud, Limoges, Haute- 
Vienne, wishes to export direct or 
through agent good-quality portable, 
small, hand tire-pumps (steel, brass) 
for bicycles, scooters, motorcycles, and 
automobiles; grease guns; and hand 
tire pumps with foot-plate base or 
stirrup attachment for automobiles, 
trucks, and aircraft. Illustrated leaf- 
let, in French, available.* 

Casings: 

France—Boyauderie A. Grandcamp 
(processor, wholesaler, exporter), Le 
Taillan, Gironde, wishes to export 
direct good-quality salted sausage 
casings—beef, sheep, and hog. Firm 
states it has large quantities avail- 
able for export. 

Clothing and Accessories: 

Japan—Kewalram Corp. (export 
and commission merchant, wholesal- 
er), Room 304-B, Naka ‘7th Bidg., 
Marunouchi 3-chome, Chiyoda-ku, 
Tokyo, wishes to export direct cotton, 
rayon, and silk wearing apparel, such 
as men’s shirts, trousers, jackets, un- 
derwear, hosiery, topcoats, and pa- 


jamas; and ladies’ lingerie, blouses, 
slacks, robes, pajamas, skirts, and 
brassieres. 

Foodstuffs: 


Italy—Macdonald N. R. L. (export 
agent), 10/b Via Pompeo Magno, Rome, 
wishes to export direct highest quality 
tomato paste and juice, peeled toma- 
toes, and fruit pulp. Quantities avail- 
able: 2,000 tons of tomato paste, 2,000 
tons of peeled tomatoes, and 500 tons 
of tomato juice. 

Italy—Nino Vitali (canner, ex- 
porter), Madesano (Parma), wishes to 
export direct or through agent alleged 
excellent-quality tomato paste (double 
and triple concentrate), tomato juice, 
and peeled tomatoes, 500 metric tons 
of each annually. Price list avail- 
able.* 

Industrial Ovens: 

Germany—Brockmann & Bundt 
(manufacturer), 3 Sedanstrasse, Dues- 
seldorf, wishes to export direct or 
through agent all kinds of industrial 
ovens. Illustrated brochures, in Ger- 
man, available.* 

Machinery: 


Japan—The Center Sewing Machine 
Mfg. Co., Ltd. (Nihon Tokushu Mishin 
Kogyo K. K.) (manufacture and ex- 
porter), No. 470, Yukigaya-cho, Ota- 
ku, Tokyo, wishes to export direct in- 
dustrial sewing machines. Illustrated 
leaflet available.* 

Netherlands—N. V. Breimachine- 
handel “Trico-Best,” (manufacturer), 
176-178 Amsterdamschestraatweg, 
Utrecht, wishes to sell—to an Ameri- 
can manufacturer—its invention cov- 
ering an aluminum hand-knitting ma- 
chine. Literature available.* 

Metal Products: 


Germany—Honsel-Werke Aktienge- 
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Greece To Purchase 
Safety Matches 


The Greek Government is in- 
viting bids until May 4 for the 
supply of 20,000 cases of class A 
safety matches, each case to con- 
tain 7,200 boxes. 

Specifications are available for 
review on loan from the Com- 
mercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. S. 
Department of Commerce, Wash- 
ington 25, D. C., or the Greek 
Foreign Trade Administration, 
729 15th Street NW., Washing- 
ton, D. C. 

Bids should be sent direct to 
the State Procurement Service, 
Ministry of Finance, Athens, 
Greece. 











sellschaft (manufacturer), Schuetzen- 
strasse, Meschede/Ruhr, wishes to ex- 
port direct light metal sheets, bars 
profiles, semis, and castings. Illustrat- 
ed leaflet available.* 

Minerals and Industrial Earths: 

Australia—S. N. Rodda Pty., Ltd. 
(manufacturer, importer, exporter), 
65 Beach St., Port Melbourne, wishes 
to export direct barite, calcite, silica 
flour, tale, and whiting. Additional in- 
formation, including analysis, avail- 
able.* 

Office Equipment: 

Japan—Nippo Machine Industry Co., 
Ltd. (Nippo Kikai Kogyo K. K.) (man- 
ufacturer, wholesaler, exporter), No. 
47, Tenjin-cho 2-chome, Nishi-ku, 
Yokohama, wishes to export direct or 
through agent check writers. Ilus- 
trated leaflet avaflable.* 

Oils: 


Dominican Republic—Fabrica de 
Aceite de Ricino (manufacturer), Calle 
Presidente Trujillo No. 73, Puerto 
Plata, offers to export direct or 
through agent castor oil, 80,000 gal- 
lons available per month. 

Photo Albums: 


England—The Richardson-Nicholls 
Co., Ltd. (manufacturer), 94 Shadwell 
St., Birmingham 4, wishes to export 
direct or through agent best quality 
photograph albums, 3- and 4-ring 
mechanism, loose-leaf type, with or 
without interleaved “spider web” 
paper. Albums have base covers of 
stout padded board covered in various 
designs and colors, and containing 15 
or 20 sheets of photographic board. 
Various sizes from 7”x9” to 12”x15”. Il- 
lustrated leafleats with samples of 
coverings and price information avail- 
able.* 

Smokers’ Supplies: 

Austria—Metallwarenfabrik J. & A. 
Kluss (manufacturer and exporter), 
37 Gschwandnergasse, Vienna XVII, 
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wishes to export direct cigarette and 
other lighters, 500,000 units per month. 

Textiles: 

Japan—Kewalram Corp. (exporter 
and commission merchant, whole- 
saler), Room 304-B, Naka 7th Bidg., 
Marunouchi 3-chome, Chiyoda - ku, 
Tokyo, wishes to export direct plain 
and printed cotton shirtings, sheet- 
ings, broadcloth, drills, rayon shirt- 
ings, suitings, dress fabrics, silk habu- 
tai, crepes, shantungs, and organdies. 


EXPORT OPPORTUNITIES 


Air-conditioning Units: 

Germany—Klimatechnisches Buero 
(importer of equipment for air-condi- 
tioning and heating plants), 35 Meck- 
enheimerstrasse, Bonn, wishes to pur- 
chase direct air-conditioning units. 

Cokes: 

Canada—D. D. Barrett (export com- 
mission agent), P. O. Box 579, Sydney, 
Nova Scotia, wishes quotations for gas 
Slacks; gas nuts %”x%%4”; coking 
Slacks; coking nuts 2”x3”; coking 
nuts 2” x5”; by-product screened coke 
2%” x 4”; and coke 3” and up, in full 
cargoes of about 10,000 tons. Firm 
states its inquiry is on behalf of cli- 
ents in the United Kingdom, who are 
seeking quotations on coke, etc., de- 
livered, or destined for Western Eu- 
ropean ports. 

Current World Trade Directory Re- 
port being prepared. 

Footwear: 

Kuwait—Mohammed and Ahmed Al 
Ayoub (manufacturer’s agent and 
commission merchant), P. O. Box 155, 
Kuwait, wishes to purchase direct 
footwear for men, women, and chil- 
dren. 


Laboratory Equipment: 

Netherlands—Technical Commercial 
Bureau van Drenthem (Export) Agen- 
cies (importing distributor), 78 Kli- 
mopstraat, The Hague, wishes to pur- 
chase direct corrosion-resistant labo- 
ratory pumps—maximum 100-liter ca- 
pacity—for solutions and gases. 
Pumps must be made of a material 
that will resist the sharpest acids. 

Plastic Products: 


Morocco—Marafrika, S. A. (import- 
ing distributor), British P. O. Box 205, 
8 rue Velazquez, Tangier, wishes to 
purchase direct and obtain agency for 
plastic goods, such as mackintoshes, 
raincoats, tablecloths, and bags. 

Textiles: 


England—Couja & Yusef (commis- 
sion merchant, importer, exporter), 
29 Minshull St., Manchester 1, wishes 
to purchase direct, and on commission 
basis, broad woven textiles (nylon or 
silk), latest designs and novelty fab- 
rics, for women’s dresses. The textiles 
are for shipment to Middle Eastern 
countries. 

Morocco—Marafrika, S. A. (import- 
ing distributor), British P. O. Box 205, 








Rauwolfia Serpentina 
Available in Burma 


Rauwolfia serpentina re- 
portedly is available in abun- 
dant quantities in Burma. 

Shipments from Burma to the 
United States already are taking 
place, and it is anticipated that 
export licenses will continue to 
be issued freely to Burmese reg- 
istered exporters. 

American importers may com- 
municate their interest in this 
product to the American Em- 
bassy, Rangoon, Burma, which 
will undertake to circulate their 
inquiries to established or pros- 
pective suppliers in Burma. 











8 rue Velazquez, Tangier, wishes to 
purchase direct and obtain agency 
for nylon and rayon textiles. 

Wood Products: 

England—Wessenden Products, Ltd. 
(manufacture of chimney- and 
drain-cleaning equipment), New Farm 
Road, Alresford, Hampshire, wishes 
to purchase direct wood handles for 
agricultural tools. 


AGENCY OPPORTUNITIES 


Chemicals: 

France—Pierre Leiknam (sales and 
manufacturer’s agent, commission 
merchant), 123 avenue de la Libera- 
tion, Le Bouscat, Gironde, wishes to 
obtain agency for all types of good- 
quality chemical products. 

Children’s Articles: 


France—Louis Cadiou & Fils (manu- 
facturer of gift and fancy articles; 
wholesaler and commission merchant 
handling fancy goods, religious arti- 
cles, novelties, and toys), 19 rue Saint- 
James, Bordeaux, Gironde, wishes to 
obtain agency for good-quality fancy 
and decorative gift articles for chil- 
dren’s rooms, particularly photograph 
or picture frames, flags, banners, or 
pennants. Firm is interested in items 
manufactured under Walt Disney li- 
censes. 

Clothing and Accessories: 


Union of South Africa—Greenwood 
Agencies (manufacturer’s representa- 
tive), 308-9 Safric House, Plein & 
Eloff St., Johannesburg, wishes to ob- 
tain agencies for all types of ladies’ 
dresses, underwear, stockings, gloves, 
knitwear, hats, and fashion acces- 
sories; and teen+age and children’s 
wear. 


Union of South Africa—A. & R. Lili- 
enfeld (manufacturer’s representa- 
tive), 618 Pallstate House, 51 Commis- 
sioner St., P. O. Box 10961, Johannes- 
burg, wishes to obtain agency for 
haberdashery. 





Fats and Oils: 


France—Pierre Leichnam (sales and 
manufacturer’s agent, co 
merchant), 123 avenue de la Libera. 
tion, Le Bouscat, Gironde, wishes tp 
obtain agency for good-quality fat, 
(tallow, stearin, olein), and castor oil, 

Foodstuffs: 

Belgium—Delby’s Soc. An. (jobber 
and wholesaler), 60 avenue de J 
Koekelberg, near Brussels, wishes tp 
represent American manufacturers of 
first-quality foodstuffs, canned g 
and preserves, in attractive packaging 

Glassware: 


Union of South Africa—A. & R, Lijj. 
enfeld (manufacturer’s representa. 
tive), 618 Pallstate House, 51 Co 
sioner St., P. O. Box 10961, Johannes. 
burg, wishes to obtain agency fo 
glassware. 

Jewelry: 


Union of South Africa—A. & R. Lili. 
enfeld (manufacturer’s representa- 
tive), 618 Pallstate House, 51 Commis. 
sioner St., P. O. Box 10961, Johannes- 
burg, wishes to obtain agency for 
imitation jewelry. 

Linoleum: 


Singapore—Sim Ah Kow & Co. (im- 
porting distributor, (manufacture’s 
agent, commission merchant), 24/3 
Bonham Bldg., Singapore 1, wishes to 
obtain agency, preferably from JU. §, 
manufacturer, for best quality floor 
linoleum. 


Machinery and Equipment: 


France—Societe Bearnaise pour la 
Recherche et |’Exploitation de la Po- 
tasse et du Petrole (wholesaler and re- 
tailer of earth-boring and field-drill- 
ing equipment; public works contrac- 
tor specialized in research, prospect- 
ing, drilling and similar activities), 
14 rue des Grandes-Ecoles, Poitiers, 
Vienne, wishes to obtain agencies for 
good-quality mud and_ drainage 
pumps and deep-well pumps; steel or 
plastic well casing and well tubing; 
and modern machinery and equip- 
ment, such as concrete mixers and 
cement injectors, earth- and rock-bor- 
ing equipment, rotary drills, and re 
lated machinery. The firm also is in- 
terested in concluding a _ working 
agreement with American firms which 
may be in a position to supply above 
machinery and equipment ag 
share in profits made by French firm 
for performing earth-boring and drill 
ing work on a contract basis. 

Germany—F. M. Huber K. G. (mant 
facturer of sheets, pillow cases, and 
tablecloths; importer of machinery 
and textiles), 148 Bahnhofstrasse, 
Stuttgart-Leinfelden, wishes to obtain 
agency for all kinds of machinery. 

India—R. B. Rodda & Co., Ltd. (im- 
porter of pumps and diesel engines), 
2 Wellesley Place, Calcutta, wishes # 
obtain agency for Northern India from 
U. S. manufacturers of steam-driven 
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pumps and self-priming high head 


pumps. ” 

Netherlands—“Merwestein” en v/h 
Dikema & Co. (importing distributor 
of machinery for food industries), 97 
gwetstraat, The Hague, wishes to ob- 
tain agency for canning machinery— 
filling, rinsing, peeling, closing—for 
the fruit, fruit juice, and vegetable 
canning industries. 

Soybean Meal and Oil: 

Cuba—Pedro Rodriguez (agent 
pandling provisions in general), Edi- 
ficio Suarez, San Pedro 16, Depto. 23, 
p. O. Box 3488, Havana, wishes to ob- 
tain agency for soybean meal and soy- 
pean oil, the latter in tank cars. 

Stationers’ Goods: 

Union of South Africa—A. & R. Lili- 
enfeld (manufacturer’s representa- 
tive), 618 Pallstate House, 51 Commis- 
sioner St., P. O. Box 10961, Johannes- 
purg, wishes to obtain agency for sta- 
tionery. 

Textiles and Textile Products: 

Germany—F. M. Huber K. G. (man- 
ufacturer of sheets, pillow cases, and 
tablecloths; importer of machinery 
and textiles), 148 Bahnhofstrasse, 
Stuttgart-Leinfelden, wishes to obtain 
agency for all kinds of textiles. 

Germany—Veerbeck & Co. (whole- 
saler and manufacturer’s agent), 30 
Gruenstrasse, Wuppertal - Elberfeld, 
wishes to obtain agencies for wool, cot- 
ton, nylon, and dacron materials in 
bolts; also, all types of articles made 
of cotton, nylon, and dacron. Firm de- 
sires to act as sole selling agent in the 
Federal Republic of Germany for 
American manufacturers of textile 
products suitable for sale in West Ger- 
many. 

Netherlands—Paul M. W. Kersse- 
makers (manufacturer’s agent), 45 
Michel Angelostraat, Amsterdam, 
wishes to obtain agencies for woolen, 
cotton, silk, rayon, nylon, and dacron 
piece goods, and novelty fabrics. 

Toys: 

Union of South Africa—A. & R. Lili- 
enfeld (manufacturer’s representa- 
tive, 618 Pallstate House, 51 Commis- 
sioner St., P. O. Box 10961, Johannes- 
burg, wishes to obtain agency for toys. 





FOREIGN 
VISITORS 











Australia—-Cornay A. Daley, repre- 
senting H. Rowe & Co>Pty., Ltd. (im- 
porter of domestic, commercial, and 
industrial electrical equipment; man- 
Ufacturer of electric switchgear, plug 
and socket outlets, and distribution 
systems), 7 Flinders Court, Melbourne, 
Victoria, is interested in, and requests 
technical information on, domestic 
electrical equipment and appliances; 
commercial, industrial and domestic 
lighting, both incandescent and fluo- 
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rescent; small industrial switchgear 
and plugs; busbar distribution; meas- 
uring equipment; comparator gages, 
etc. Was scheduled to arrive April 6, 
via Los Angeles, for a visit of 65 days. 
U. S. address: c/o James G. Biddle 
Co., 1316 Arch St., Philadelphia, Pa. 
Itinerary: Los Angeles, Chicago, Cleve- 
land, Detroit, Minneapolis, Pittsburgh, 
St. Louis, Philadelphia, and New York. 

Australia—William George Franz, 
representing Fibro Walls and Ceilings 
Co. Pty., Ltd. (manufacturer), 867 
Nepean Highway, Moorabbin, Vic- 
toria, is interested in visiting manu- 
facturers of plastic products, acoustic 
boards and insulation; and in discuss- 
ing the process of producing plaster 
retarders. Scheduled to arrive April 
15, via San Francisco, for a visit of 
4 days. U. S. address: c/o Australian 
Government Trade Commissioner, 206 
Sansome St., San Francisco, Calif. 
Itinerary: San Francisco. 

World Trade Directory Report being 
prepared. 


Australia—Miss Betty L. Northcote, 
representing Vidale Products, Ltd. 
(manufacturer and wholesaler of pas- 
try mix and table margarine), 992 
Port Road, Albert Park, South Aus- 
tralia, is interested in the manufac- 
ture of pastry mix, biscuit mix, mar- 
garines, drippings, and lard; and re- 
quests technical information on fully 
automatic weighing and packing ma- 
chinery for pastry mix, biscuit mix, 
flour, and cornstarch. Scheduled to 
arrive April 4, via San Francisco, for 
a month’s visit. U. S. addresses: 
Southern California Section, Institute 
of Food Technology, 18855 Industrial 
St., Los Angeles, Calif.; and Institute 
of Food Technologists, Pier No. 3, 
North River, New York 6, N. Y. Itine- 
rary: San Francisco, April 4-13; Chi- 
cago, April 21-23; Detroit, April 23-24; 
and New York, April 25-May 3. 

Australia—Robert W. Reid, repre- 
senting Robert Reid & Co., Ltd. (im- 
porter, wholesaler, and retailer of dry 
goods and toys) , 341-347 Flinders Lane, 
Melbourne, Victoria, is interested in 
studying the organization and opera- 
tion of retail establishments in the 
United States, particularly in the Cali- 
fornia area. He wishes also to confer 
with wholesale distributors of dry 
goods. Scheduled to arrive April 25, 
via New York, for a visit of 2 weeks. 
U. S. address: c/o Sir Francis Drake 
Hotel, Sutter and Powell Sts., San 
Francisco, Calif. Itinerary: New York, 
Washington, Seattle, Los Angeles, and 
San Francisco. 

New Zealand—George Ernest Stock, 
representing George E. Stock (N. Z.), 
Ltd., and associate companies (im- 
porter, wholesaler, agent), C.M.L. 
Bldg., Customhouse Quay, Wellington, 
is interested in automotive equipment, 
engineering, rubber, electrical house- 
hold appliances, hardware, and lubri- 
cants. Scheduled to arrive April 18, 
via San Francisco, for a visit of 3 
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weeks. U. S. addresses: c/o Johnson 
Motors Inc., 267 W. Colorado St., Pasa- 
dena, Calif.; and c/o Jambor Tool & 
Stamping Co., 3057 N. 30th St., Mil- 
waukee 10, Wis. Itinerary: San Fran- 
cisco, Los Angeles, Detroit, Milwaukee, 
and Chicago. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 
graphed copies may be obtained 
by firms domiciled in the United 
States from this Division and from 
Department of Commerce Field 
Offices. The price is $1 a list for 
each country. 

Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in the 
course of compiling each list. 
Brief extracts from these data fol- 
low each title for which 
data are available. 


American Firms, Subsidiaries, and 
Affiliates—Portugal. 


Book, Magazine, and Periodical Im- 
porters and Dealers—Western Ger- 
many and Berlin.—Because of its geo- 
graphic location, Germany has always 
ranked as an important book-trading 
country in Europe. With 15,738 new 
titles published in 1953, Western Ger- 
many ranked third among the book- 
producing countries of the world. 


Imports of printed matter in 1953 
amounted to $8,527,134, of which $6,- 
335,231 worth were books. Although 
80 percent of these books came from 
other European countries, the United 
States shipped $272,856 worth, or ap- 
proximately 4.3 percent, ranking fifth 
as a book supplier. During the same 
year, the United States was the larg- 
est supplier of periodicals and news- 
papers, with a total of $194,999 or 10.1 
percent of all imports of this type.. 
Trade circles expect an increase in 
imports of American publications, ow- 
ing partly to liberalization measures. 

Hospitals—Japan. 

Travel Agents—Belgian Congo and 
Ruanda-Urundi. 





investment in 


INDIA 


conditions and outlook 
for United States investors 


70 cents 


From U. S. Department of Commerce 
Field Offices, or from the Superintendent 
of Documents, U. S. Government Print- 


ing Office, Washington 25, D. C. 






































FAIRS AND EXHIBITIONS 





Secretary Weeks Plans To Attend 
Opening of Paris Trade Fair 


A special American Day ceremony will feature the opening of the 
Paris International Fair on May 14 at which Secretary of Commerce 


Weeks will be present. 


One of the features at the International Fair, which runs from May 
14 to 30, will be the U. S. Government-industry exhibit “Main Street 


U. S. A.” This exhibit deemphasizes 
the wealthy atmosphere that many 
Europeans believe typical of America 
by portraying actual living conditions 
of an average-income family in the 
United States. 

Visitors at the exhibit will be able 
to view, by means of ramps and pas- 
sages, a full-scale model of an average 
American home of three simple but 
attractively furnished rooms. From 
this center of family living, visitors 
then proceed to panorama displays of 
schools and education, agriculture and 
the professions, past a miniature 
typical farm, an industrial market, 
a supermarket, a shopping center, 
hospitals, and transportation. 


Trade Center Aids Business 


Photographs, color transparencies, 
charts, and other devices, illustrating 
American life and the importance of 
industry and mass production in creat- 
ing our high standard of living, will be 
strongly emphasized. 

Another example of U. S. industry- 
Government participation in the trade 
fair program is the U. S. trade mission 
team which arrived several weeks 
before the opening of the fair. The 
trade team’s itinerary includes meet- 
ings in all the important industrial 
and commercial centers, where it 
consults with industry, trade, and 
Government representatives on prob- 
lems covering the export or import 
of merchandise into or from the 
United States. 

The trade mission will staff an in- 





Chemical Industry To Hold 
Exposition in Philadelphia 


The 25th Exposition of Chemical 
Industries will be held at the Com- 
mercial Museum and Convention Hall, 
Philadelphia, on December 5-9. 


As heretofore, the exposition will 
cover the many aspects of chemistry 
and chemical engineering that are ap- 
plied throughout the industrial world, 
including achievements accomplished 
since the last’ exposition was held 2 
years ago. 


More than 300 applications for space 
have already been received. 

The exposition is under the manage- 
ment of E. K. Stevens, International 


Exposition Co., 480 Lexington Avenue, 
New York 17, N. Y. 


22 





formation center at the Paris fair, pro- 
viding facilities for trade consultations 
between American and foreign busi- 
nessmen. The U. S. trade center also 
will provide a register for names and 
addresses for the benefit of foreign and 
American businessmen who wish to 
establish contacts. 

As an additional service, a directory 
of U. S. manufacturers exhibiting at 
the fair, plus a list of the local agents 
handling their products, will be avail- 
able. 

The first Paris fair, held in 1904, 
played host to some 486 exhibitors. 
Since that time, the number of exhibit- 
ors has increased to more than 12,500 
and the area the fair encompasses to 
125 acres. The 1954 fair attendance 
approximated 4 million. 





Birmingham Efficiency Fair 
To Feature Factory Safety 


The Safety and Factory Efficiency 
Exhibition, held in Birmingham, Eng- 
land, every other year, is establishing 
itself as a national shop window for 
all kinds of products and services 
dealing with the health, welfare, and 
safety of industrial workers. The third 
exhibition will be held this year, June 
24-July 1. 

More than 50 booths will be occupied 
by trade and professional exhibitors, 
most of whom exhibited last time. 
Complete details will be included in an 
Official catalogue to be published in 
connection with the exhibition. 


The Birmingham Productivity As- 
sociation is cooperating to make this 
exhibit a real “Factory of the Future.” 
The most up-to-date equipment will 
be shown and many of the machines 
will be engaged in actual production 
works. 

Several booths will be occupied by 
exhibits of association member firms. 
These exhibits will show how safety 
measures are applied in all types of 
organizations and plants, and should 
be of interest to safety officers, owners, 
directors, managers, and supervisors 
of factories and workshops. The scope 
of this section of the exhibition has 
been enlarged to show entries from 
safety groups in other parts of the 
United Kingdom. 


—s 


Businessmen Invited 
To Join Trade Team 


U. S. businessmen visiting Germ 
this month will have opportunities tg 
make wider foreign trade contacts 
than ever before, the Bureau of For. 
eign Commerce has announced. 

By joining the U. S. Trade Develop. 
ment Mission touring commercial cep. 
ters in the Duesseldorf - Hamburg. 
Hanover areas during April 6-23 
American businessmen can meet large 
numbers of German foreign traders 
in group discussions and individual 
conferences, BFC said. 

The mission is the first of many in- 
dustry-Government teams the Depart- 
ment of Commerce is sending abroad 
this spring as a part of U. S. partici- 
pation in international trade fairs, 
It will hold prefair meetings and con- 
Sultations with business groups in 
Duesseldorf, Bremen, Hamburg, and 
Hanover before setting up head- 
quarters in the U. S. Trade Informa- 
tion Center at the German Industries 
Fair at Hanover, which opens on April 
24 and lasts through May 3. 

U. S. businessmen planning to be 
in the area at the same time as the 
mission are invited to participate in 
any or all of the meetings which have 
been arranged by the U. S. consulates 
in each of the cities, and to volunteer 
their services as advisers and consult- 
ants in their specialized fields, both 
before and during the fair. 

The mission’s itinerary follows: 
Duesseldorf, April 6-10; Bremen, April 
11-14; Hamburg, April 16-19; Hanover, 
April 20-May 3. 


Team To Meet Business Groups 


In a 2-day program arranged by the 
U. S. consulate at Duesseldorf, the 
mission will meet with the Chambers 
of Commerce of Duesseldorf and Es- 
sen, as well as other business groups, 
addressing over 250 German business- 
men and talking with between 50 and 
75 more in individual conferences. 
Similar arrangements have been made 
by the U. S. consulates in the other 
cities. 

The team has just completed a tour 
of Berlin, Munich, Stuttgart, and Co- 
logne. Previously, some of its mem- 
bers manned the U. S. Trade Infor- 
mation Center at the Frankfurt fair, 
where over 1,300 general inquiries on 
doing business with the United States 
were answered, and personal inter- 
views with foreign buyers from all 
over the world averaged over 50 a day 
per team-man. 

It is expected that trade contacts 
will be even greater at the Hanover 
fair, which traditionally draws a larg- 
er attendance, with more than 1,250,- 
000 visitors last year as compared with 
approximately 300,000 attending the 
Frankfurt fair this year. 
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UTILITIES AND SERVICES 








TRANSPORT NoTES] Foreign TV Progress Reported 


A Japanese freighter of the Nippon 

Kaisha line—the 6,849-ton MS. 
feian Maru—has called at the port 
gf Massawa, Eritrea. This was the 
frst of regularly scheduled monthly 


ome vessel, whose home port is Kobe, 
gill call at Hong Kong, Singapore, 
pnang, Aden, and Djibouti before 
sopping at Massawa. It will continue 
to Port Sudan, Jidda, Port Said, and 
Wexandria. In the Mediterranean it 
gill also call at Turkish and Greek 

before returning to Japan. It 
will not stop at Massawa on the return 
voyage. 


Arevised schedule of civil air flights 
wiginating in Peiping has been issued 
by the Business Office of the China 
Civil Air Transport Bureau and print- 
ein the Peiping Jen Min Jih Pao of 
february 16. 

According to the article, planes 
ave Peiping for: Shanghai, Chung- 
ting, Sian, Taiyuan, Moscow, and 
Vian Bator, every day; Canton and 
Wuhan, every Tuesday, Thursday, and 
faturday; Mukden, every Tuesday, 
Thursday, and Friday; Harbin, every 
Tuesday and Friday; Lanchow, Kiu- 
tuan, Hami and Urumchi, every 
Monday, Tuesday, Friday, and Satur- 
day. 








A new airline has been organized in 

Colombia under the name of Aereo- 
lneas del Pacifico (Pacific Airlines). 
Kk plans to operate DC-3 and C-46 
dircraft in cargo service between 
Buenaventura, Cali, Bogota, Pasto, 
md Condoto. It may also carry pas- 
sehgers. 





Lloyd Aereo Colombiano, organized 
thout 2 months ago to operate cargo 
md passenger services between the 
principal centers of Colombia, has an- 
founced that its capital will be in- 
meased in order to purchase three 
Sikorsky S-55 helicopters for a sched- 


(Continued on Page 24) 
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Cyrenaica Province in Libya 
To Form Tourism Committee 


The provincial government of Cy- 
renaica in Libya is reported to be con- 
sidering the formation of a tourism 
committee to encourage tourist travel. 

Lack of adequate hotel accommo- 
dations has been the most important 
factor limiting tourist traffic in this 
area. However, reopening the Bere- 
Nice Hotel in Benghazi and other 
smaller hotels throughout the Prov- 
ince in the near future, should rem- 
edy the situation. 
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Almost 94 percent of Western Eu- 
rope’s television receivers are located 
in Great Britain, according to a new 
report on foreign television develop- 
ments issued by the Bureau of Foreign 
Commerce. 

Stating that television in Western 
Europe is virtually in its infancy, the 
report reveals that of a total of 
3,742,000 receivers in use in the area as 
of December 1954, 3.5 million are in 
the British Isles, leaving only 242,000 
sets in 8 countries on the Continent. 

Two major drawbacks to more rapid 
expansion of services are inadequate 
revenue for programing and technical 
development, and the prevailing high 
cost of receivers, the report states. All 
Western European television services 
are under varying degrees of govern- 
mental control. There are no com- 
mercially sponsored programs, al- 
though under the Television Act of 
1954 Great Britain now has authorized 
such telecasts. Supporting revenues 
are derived mainly from Government 
subsidies and, in all but a few coun- 
tries, from license fees imposed on 
sets. 


TV Systems Lack Uniformity 


The report points out that lack of 
uniformity in TV systems presents an- 
other problem in the exchange of pro- 
grams between countries, although re- 
cent establishment of an experimental, 
temporary network linking 8 countries 
of Western Europe is expected to prove 
an important factor in the future 
development of television in Europe. 

On this network, called Eurovision, 
a live program arranged in one coun- 
try, is presented simultaneously in all 
of the 8 participating nations, with the 
commentary in the language of the 
receiving country. During the first 
experimental period from June 6 





U. S. Tourists in India 
At New High 


U. S. tourists in India totaled 
39,333 in 1954, or 9,680 more than 
in 1953. 

Foreign exchange earned by 
India from U. S. tourist trade 
last year is estimated at about 
$10.5 million, or 50 million ru- 
pees. 

The Government’s plan for 
increasing tourist traffic in- 
cludes the opening of tourist in- 
formation centers at San Fran- 
ciso, Paris, London, and other 
important cities. India already 
has established such an office 
in New York City. 











through July 4, 1954, 18 programs were 
televised over this hookup, at least 1 
program originating from each coun- 


“try. 


In addition to the 8 countries in 
Western Europe, the report sum- 
marizes developments in countries of 
the Western Hemisphere, Asia, and 
the Near East, covering 28 countries 
in all. 

Entitled “Foreign Television De- 
velopments,” the 6-page report is pub- 
lished as No. 55-2 in Utilities Abroad, 
Part 4 of BFC’s new WORLD TRADE 
INFORMATION SERVICE. Single 
copies of the report may be purchased 
at 20 cents each from the Superinten- 
dent of Documents, U. S. Government 
Printing Office, Washington 25, D. C., 
or from any U.S. Department of Com- 
merce Field Office. The entire series 
of Utilities Abroad is also available on 
subscription at $3 a year, domestic, 
and $4 a year, foreign. 


New Freight Rates Go 
In Effect in Canada 


The railroads of Canada on March 
1 placed in effect a new schedule of 
freight-class rates, designed to bal- 
ance class levels between Eastern and 
Western Canada. 

The new rates, approved in 1954 
by the Board of Transport Cormmis- 
sioners, provide for a uniform scale of 
charges based on mileage and thereby 
insure that shippers throughout Can- 
ada will pay the same amount for the 
same distance within each class. 

The general effect of the equaliza- 
tion is to increase the previous class 
rates in Eastern Canada from 5 to 20 
percent, while reducing rates in West- 
ern Canada by as much as 12 percent. 

The new schedule is not applicable 
to the Maritime Provinces, nor does it 
affect joint U. S.-Canadian traffic and 
import-export movements related to 
similar U.S. traffic. Also excepted are 
competitive rates and agreed charges. 

Although class rates apply to some- 
what less than one-fifth of Canada’s 
freight movements, they are impor- 
tant as the basis for construction of 
commodity rates accounting for the 
greater part of the traffic. 

The next action taken by the Board 
of Transport Commissioners is ex- 
pected to be a change in commodity 
rates. An official of the Canadian Na- 
tional Railways expects that such 
changes might be made after 6 or 8 
months of observation of the new 
class schedule. Other observers esti- 
mate that it may be as long as 2 years 
before commodity rates are altered. 








Pan American Day, April 14, 
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WORLD TRADE PUBLICATIONS 








WORLD TRADE 
INFORMATION 








SERVICE 


Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its new WORLD TRADE 
INFORMATION SERVICE. 

The new publication series, which 
supplants the World Trade Series and 
the International Trade Statistics 
Series of the Business Information 
Service, is designed to provide world 
traders with a broader, more efficient 
reporting service. 

WTIS reports are presented in an 
improved format and printed in easy- 
to-read types. They are arranged in 
five convenient “packages”: 

Part 1, Economic Reports ($6 a year; 
foreign, $8.50); Part 2, Operations Re- 
ports ($6 a year; foreign, $8.50); Part 
3, Statistical Reports ($6 a year; for- 
eign, $7.50); Part 4, Utilities Abroad 
($3 a year; foreign, $4); Part 5, Fairs 
sa). Exhibitions ($6 a year; foreign 

). 

Subscriptions for the new WORLD 
TRADE INFORMATION SERVICE 
may be placed with U. S. Department 
of Commerce Field Offices or with 
the Superintendent of Documents, 
U. 8S. Government Printing Office, 
Washington 25, D. C. Remittances 
payable to the Superintendent of Doc- 
uments should accompany subscrip- 
tions. 


Copies of individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 

The new WTIS reports are the fol- 
lowing: 


Economic Reports 


Economic Developments in Norway, 
1954. WTIS, Part 1, No. 55-22.6 pp. 10 
cents. 


Operations Reports 

Licensing and Exchange Controls— 
Union of South Africa. WTIS, Part 2, 
No. 55-41. 20 pp. 10 cents. 

Import Tariff System of Venezuela. 
WTIS, Part 2, No. 55-44. 2 pp. 10 cents. 

Licensing and Exchange Controls— 
Spain. WTIS, Part 2, No. 55-45. 2 pp. 
10 cents. 


Utilities Abroad 


Highway Developments in Latin 
America. WTIS, Part 4, No. 55-3. 9 pp. 
20 cents. 

Fairs and Exhibitions 

International Trade Fairs and Ex- 
hibitions—Italy. WTIS, Part 5, No. 
55-4. 23 pp. 20 cents. 
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Australian Projects 
List Available 


The Department of Commerce 
now has available a limited sup- 
ply of copies of the publication 
“Major Development Projects, 
Australia,” published by the De- 
partment of National Develop- 
ment, Government of Australia 
(see Foreign Commerce Weekly, 
Jan. 3, 1955, p. 18). 

Copies may be obtained from 
the Commercial Intelligence Di- 
vision, Bureau of Foreign Com- 
merce, U. S. Department of Com- 
merce, Washington 25, D. C.; or 
they may be consulted at De- 
partment of Commerce Field 
Offices. 











Australian Magazine Reports 
On Industrial Development 


“National Development,” a period- 
ical describing developments in Aus- 
tralia’s industries with a view to 
identifying investment and _ trade 
potentials in that country is being 
published by the Department of Na- 
tional Development of the Govern- 
ment of Australia. 

A copy of the most recent issue is 
available for review on loan from 
the Commercial Intelligence Division, 
Bureau of Foreign Commerce, U. S. 
Department of Cmmerce, Washington 
25, D. C. Copies may also be con- 
sulted at Department of Commerce 
Field Offices. 





Foreign Actions . . . 
(Continued from Page 12) 
investigation by the Indian Tariff 


Commission, were made “protective” 
until December 31, 1958. 


IRELAND 


Levies Duty on Electrical Goods 


The Irish Government has imposed 
duties, effective March 15, on a num- 
ber of electrical accessories, including 
tumbler switches, switch plates, fixing 
rings, sockets, plugs, ceiling roses, 
lampholders, and component parts. 

The duties established for these 
products are a full rate of 75 percent 
ad valorem for imports from all coun- 
tries except the United Kingdom and 
Canada, and a preferential rate of 50 
percent ad valorem for imports from 
those countries. 


TURKEY 


Adds Items to Deblockage List 
Turkey has extended to September 





Transport Notes .. . 
(Continued from Page 23) 


uled service, mainly in the Depart. 
ment of Manizales. 

Of the increase in capital from 
000 pesos to 3 million pesos, 1 million 
pesos will be subscribed privately, the 
balance being subscribed by the 
partments and municipalities to fp 
served. The Colombian Gove 
has approved the proposal for helj. 
copter service and is expected to grant 
subsidies. 





Foreigners traveling to or t 
Egypt increased from 206,033 in 19g 
to 344,493 in 1954, according to statis. 
tics released by the Egyptian State 
Tourist Administration. 


Last year’s total was made up of 
114,118 foreigners entering the coun- 
try and 230,375 in transit, but inas- 
much as Egyptian transit visas 
are issued for a 7-day stay, most for- 
eigners in transit may be considered 
tourists. 

In the first 11 months of 1954 the 
equivalent of $46.7 million was con- 
verted by foreign visitors in Egypt. 





El Salvador in 1954 further improved 
its road system by construction, repair, 
and maintenance. 


The most important road develop- 
ment, however, was the signing ofa 
contract with the International Bank 
for Reconstruction and Development 
for a $11-million loan to finance for- 
eign exchange needs to build a 1%- 
mile coastal highway, which will open 
up some of the most important unde- 
veloped areas of the country. Con- 
struction of the highway, expected to 
cost approximately $18 million plus $ 
million to $4 million for feeder roads, 
probably will begin late in 1955, when 
specifications should be completed by 
a U. S. engineering firm. 





Sabena, the Belgian airline, will in- 
augurate regular service between 
Stanleyville and Paulis in May, the 
carrier’s manager for Africa has an- 
nounced. 


Paulis is a cotton processing and 
trading center in the far northeastern 
section of the Congo, over 100 miles 
from the Sudanese border. 


——_~, 





the permissible period for export of 
liquid frozen eggs. It also has added 
ground and unground capsicum to the 
deblockage list. 

These actions were taken on Jal- 
uary 31 by communique No. 64.—Cons. 
Gen., Istanbul. 

Regulations on export of blocked 
funds from Turkey by means of ex- 
port of merchandise appeared in the 
Foreign Commerce Weekly, March 1, 
1955, page 7. 
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German Shoe Output. 
Declines; Exports Up 


West German footwear production 

in 1954 totaled 93.5 million pairs com- 
with 94 million pairs in 1953. 

Footwear has never been particu- 
jarly significant in German foreign 
trade, but in 1954 exports totaled 2,- 
320,000 pairs, considerably larger than 
1953 exports of 937,808 pairs. 

More than half of 1954 exports, or 
1 580,000 pairs, were inexpensive light 
shoes and sandals shipped to Nigeria 
and the Gold Coast. 

Imports of footwear amounted to 
420,000 pairs, compared with 330,490 

imported in 1953. Of 1954 im- 

, 212,000 pairs were high-quality, 
highly-styled models from Switzer- 
land. 


West German factories employing 
10 or more workers numbered 750 as 
against 803 in 1953. Aggregate em- 

ent at these plants increased 
from 96,000 in 1953 to about 97,000. 

Per capita consumption was esti- 
mated at 1.21 pairs, the same as in 
1953. Footwear manufacturers are 


eager to increase per capita con-. 


gsmmption but production costs are 
high and consumer purchasing power 
relatively low. 

Production costs are high, as fre- 
qent changes are made in models 
and styles, but little progress was 
made in 1954 in an effort to reduce 
the number of styles. An average of 
mly 230 pairs of each women’s shoe 
model and 400 to 500 pairs of each 
men’s shoe model are produced, ac- 
cording to a study made in the sum- 
mer of 1953. 





Egypt Produces More Films, 
Encourages Export to U. S. 


Egyptian films produced in 1954 
Bumbered 84, compared with 62 in 
1953, it has been announced. 


The Egyptian Ministry of Commerce 
and Industry has stressed the neces- 
sity of improving Egyptian pictures 
that they may compete with pic- 
tures of other nations in the world 
flm market. 


The Ministry is reported to be study- 
ing ways to encourage export of Egyp- 
tian films to the United States, where 
there are an estimated 2 million Arab 
immigrants. 





A 3%-shilling postage stamp, signi- 
fying Australian-American friendship, 
will be issued at all Australian post 
Offices late in April or early in May, 
the Australian Postmaster General 
has announced. 


Denomination of the stamp is that 
required for ordinary surface letter 
mail within Australia. 
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United States Imports of Still-Picture 
Products Show Slight Decline in 1954 


The United States in 1954 imported 
still-picture photographic goods— 
cameras, lenses, film, and paper—to 
a value of $19,091,213, about 9 percent 
lower than 1953 imports of $21,027,823. 

A total of 733,691 still-picture cam- 
eras, valued at $10,793,700, was 
brought in, compared with 922,260, 
valued at $11,778,624, imported in 1953 
—a drop in number but an average 
increase in value. 

Photographic lenses imported sepa- 
rately, amounting to $2,356,905, were at 


about the same level as 1953 imports, 
valued at $2,395,784. 


Photographic paper recorded the 
only notable increase in imports, total- 
ing 6,597,737 pounds valued at $3,868,- 
298, compared with 5,234,746 pounds 
with a value of $3,170,117 in 1953. 

Imports of cartridge, or roll, films 
dropped sharply, amounting to only 
$265,053, compared with $2,668,203 in 
1953. Imports of X-ray and other pho- 
tographic films were higher. 

Details on imports of still-picture 
goods in 1953 and 1954 are shown in 
the following table: 





{Value in dollars] 
1953 1954 
Item Unit Quantity Value Quantity Value 
Cameras and parts: 
DOK WG, GOS TOOEB 60 oeecctedeveresses number 457,172 $954,909 186,920 $571,671 
All other cameras: 
Valued less than $10 each.......... number. . 236,796 648 334,506 340,984 
Valued more than $10 each ........ number 224,635 8,674,657 202,667 8,744,967 
Parts of cameras, except lenses, 
including motion-picture 
GO. NER: |S von cdeaepedccvccestesuceubusssewl ombud LANGA, nce 1,092,784 
Cameras, lens component of 
CS” OO eee number 3,657 51,562 9,598 24 
Parts of cameras, lens chief value .............. esses wee 2 Neense 19,017 
Photographic lenses imported 
GUE con sevethuntedcopdecatidvess number 195,092 2,395,784 225,725 2,356,905 
Photographic film, unexposed, 
except motion-picture film: 
CostetGee oF wOll BUR.. oncid ice cciecces number 9,128,885 2,668,203 1,332,421 265,053 
EE Si cuuchowebonesececeteebascbussennteeek. | oe _ __ . SR e 790,947 
CURSE POCONOS GER cvcscccccdeccttteccicnse: ithe .* eer 865,314 
DEE dn bub 000000000000 eungs cosebeneand doz.. 33,723 163,668 29,291 150,996 
Photographic paper: 
Ee Se ee Ib... 16,222 19,124 6,940 9,653 
Blue or brown print paper ................ Ib... 3,010 4,647 45,639 55,063 
Unsensitized basic paper ..........sseeeees Ib... 888,197 504,672 965,590 620,658 
Unsensitized baryta coated paper ......... lb... 2,983,884 1,087, 4,284,874 1,532,563 
SENN WOE | Sicdivicdecccvccestsscoccees Ib... 1,343,433 1,554,138 1,294,694 1,650,361 
NG .. RE. 0.0 ean 6ésk thos beeenshedemearees 21,027,823 19,091,213 


Source: U. 8S. Bureau of the Census. 





Ceylon Plans 6-Year 


Housing Program 


The Ministry of Housing of the 
Government of Ceylon is reported to 
have outlined a 6-year plan for the 
construction of 25,000 houses a year, 
between October 1955 and September 
1961. 


Under the plan, estimated to cost 50 
million rupees (US$10,500,000) per 
year, 6,000 houses in urban and 19,000 
in rural areas are to be built each 
year, using domestic materials to the 
extent possible. 

An estimated 144,882 new houses are 
needed in urban areas—about 60 per- 
cent of which are required for families 
unable to pay a monthly rental of moré 
than 20 rupees (US$4.20). The Hous- 
ing Ministry intends to build approxi- 
mately 3,600 low-cost houses a year 
for this segment of the population. 

While domestic materials are to be 
used for the larger part of the con- 
struction, imported cement costing 


about 8,000,000 rupees (US$1,680,000) 
will be used until the Government 
cement factory is able to increase its 
output. 

In 1954 this factory produced 82,000 
long tons of cement as compared with 
63,000 long tons in 1953. An earlier re- 
port stated that consideration was 
being given to the establishment of 
another cement plant as well as to in- 
creasing the production of the exist- 
ing factory. 

The purchase of plans from abroad 
for the establishment of pugmills for 
increased output and efficiency in 
brick production also is under way 
according to reports. 

The Ministry of Housing has re- 
ported that the importation of pre- 
fabricated homes was not likely to be 
less expensive than the utilization of 
traditional building methods, but 
stated that encouragement would be 
given to sound proposals for the pre- 
fabrication of building components, 
especially where local materials are 
to be used. 
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U. S. GOVERNMENT ACTIONS 








CCC Farm Products Available for Export 


The list of farm products available 
to commercial exporters from Com- 
modity Credit Corporation holdings 
during April, for sale abroad under 
varying specified price conditions, as 
announced by the U. S. Department of 
Agriculture on March 31, is as follows: 

Cheddar cheese, nonfat dry milk 
solids, butter, dry whey, dry whey 
product, condensed whey, cotton, crude 
and refined cottonseed oil, raw linseed 
oil, flaxseed, dry edible beans, wheat, 
corn, oats, grain sorghums, barley, and 
rye. 

Sales of raw cotton, the Department 
of Agriculture stresses, will be made 
only against sales made under the pro- 
visions of the Agricultural Trade De- 
velopment and Assistance Act, P. L. 
480, 83d Congress, at prices not less 
than the higher of the domestic mar- 
ket price as determined by CCC, or 105 
percent of the current support price 
plus reasonable carrying charges. 

The changes this month include the 
addition of flaxseed, dry whey product, 
and condensed whey to the list of com- 
modities available. 

Also eligible for export, at the same 





Licensing Requirements for 
Steel Scrap Unchanged 


Present export-licensing procedures 
for iron and steel scrap will continue 
unchanged for the second quarter 
until further notice, Samuel W. An- 
derson, Assistant Secretary of Com- 
merce for International Affairs, has 
announced. 

“Pending further study,” Mr. Ander- 
son stated, “no decision has been 
reached with respect to changes in 
licensing requirements for the second 
quarter.” 

Under these conditions, effective 
March 7 (see Foreign Commerce 
Weekly, March 14, 1955, p. 34), an ex- 
porter holding outstanding export li- 
censes covering iron and steel scrap 
may apply for additional licenses on a 
cargo-for-cargo basis against ship- 
ments he made from the United 
States on or after February 21, 1955. 

An applicant who does not hold an 
outstanding export license for these 
materials may submit an application 
to export a quantity not to exceed a 
maximum cargo lot on a single car- 
rier. 

Licenses are issued for a validity pe- 
riod of 90 days and certification is 
required as to the availability of the 
material to be exported. 

The limitations do not apply to 
shipments of offshore scrap or to 
shipments to Mexico from the con- 
tinental United States. Exports to 
Canada also are not affected since 
they do not require individual licenses. 
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prices offered for sale to domestic 
buyers, are large lima beans, tung oil, 
olive oil, gum rosin, gum turpentine, 
and a number of grass- and cover- 
crop seeds from the CCC domestic 
sales list for April 1955. 

The list, which varies from month 
to month as additional commodities 
become available, or as commodities 
formerly available are dropped, is de- 
signed to aid in moving CCC’s excess 
inventories into export through regu- 
lar commercial channels. 





West German Firm Suspended 
From U. S. Export Privileges 


Kesco, G. m. b. H., and its officials, 
Hans Kessler, Sr., and Hans Kessler, 
Jr., of Frankfurt, West Germany, have 
been temporarily suspended from all 
U. S. export privileges, the Bureau of 
Foreign Commerce has announced. 

The suspension order, issued March 
29, 1955, will remain in effect until 
conclusion of formal export denial pro- 
ceedings soon to be initiated in this 
case. The order also revokes all out- 
standing export licenses that in any 
way name these individuals and firms. 

BFC said the suspension order was 
issued on the basis of evidence indi- 
cating that Kesco, in 1954-55, sub- 
mitted a number of written ultimate- 
consignee and end-use statements to 
BFC falsely representing that $178,000 
worth of borax products the firm had 
ordered from U. S. suppliers were for 
ultimate consumption in West Ger- 
many. Relying on these representa- 
tions, BFC issued export licenses cov- 
ering the bulk of the materials. 


Upon their arrival in Western 
Europe, Kesco, in knowing violation of 
U. S. export-control laws, transshipped 
$115,000 worth of the materials to 
Hong Kong and Poland—diversions 
which the firm had intended from the 
outset. There were strong indications 
that these shipments were ultimately 
destined for communist China. 


A subsequent application in 1955 to 
export 500 tons of boric acid to Kesco 
was denied after the firm’s officials 
had made misleading statements to 
U. S. Foreign Service officers investi- 
gating the proposed shipment. 

The order prohibits U. S. firms from 
shipping any commodities to the 
named firm and individuals or to any 
person or firm with whom they may be 
related. 





Leaf tobacco for harvest in Africa 
in the first half of calendar 1955 is 
forecast at 233.9 million pounds, 5.2 
percent below the 1954 harvest, but 
almost 12.3 percent above the 1947- 
51 average output, the Foreign Agri- 
cultural Service reports. 


Sale of Surplus Wheat 
To Chile Authorized 


A second purchase authorization yp. 
der P. L. 480 has been issued to the 
Government of Chile to finance 
purchase of wheat and/or wheat flour 
from U.S. suppliers, the U. 8. 
ment of Agriculture has announced, 

Purchase authorization FAS 
480-A, No. 12-02, has been issued to the 
Government of Chile to provide for 
the purchase of up to $2.2 million 
worth of soft white, western w 
red winter, dark hard winter, and/or 
hard winter wheat, Grade U. 8. No, 2 
or better—meeting certain specifica. 
tions. 

The Commodity Credit Corporation 
is in a position to sell to suppliers 
wheat meeting these specifications, 
except that it cannot assure deliy- 
ery of wheat containing less than 
3 percent of shrunken and/or broken 
kernels and other matter. Suppliérs 
who intend to export wheat, purchased 
from CCC under this authorization, 
may find it necessary to have such 
wheat screened to meet specifications, 

Sales contracts between suppliers 
and importers may be made beginning 
April 5, 1955, and ending May 31, 1956, 
Delivery to importers of bulk wheat 
f. o. b. and flour f. a. s. or f. 0. b. ves- 
sel, U.S. port may be made on or after 
April 5, but not later than June 30, 
1955. 

The program providing for the sale 
of U. S. surplus agricultural products 
to Chile was reported in Foreign Com- 
merce Weekly, February 14, 1955, page 
32. 

Further information concerning the 
sale of surplus wheat to Chile may be 
obtained from the Commodity Stabil- 
ization Service, U. S. Department of: 
Agriculture, 3306 Main St., Dallas 26, 
Texas. 





Israel Gets FOA Funds 


For Raw Cotton 


The Foreign Operations Ad- 
ministration has announced an 
authorization for Israel to fi- 
nance procurement of $1 million 
worth of raw cotton under the 
provisions of section 402 of the 
Mutual Security Act of 1954. 

Section 402 provides that not 
less than $350 million of the 
funds authorized for the mutual 
security program shall be used 
to finance the sale abroad of 
U. S. surplus agricultural com- 
modities for foreign currencies. 

FOA authorizations under sec- 
tion 402 totaled $221,242,900 on 
March 28. 
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Peanut Import Quota 
Again Under Inquiry 


A further investigation, to determine 
whether the deficit in the domestic 
supply of peanuts is such as to require 
an increase in the quantity which may 
pe imported for consumption during 
the quota year ending June 30, 1955, 
and during the quota year beginning 
July 1, 1955, was instituted by the U. S. 
Tariff Commission on March 31, 1955. 

Public hearings were ordered to be 
held on April 19. 

If an increase in the quantity of per- 
missible imports of peanuts is required, 
the Tariff Commission will report also 
upon the additional quantities that 
may be permitted without materially 
interfering with, or rendering ineffec- 
tive, the peanut program of the U. S. 
Department of Agriculture. 

After a supplemental investigation 
py the Tariff Commission, the Presi- 
dent on March 9, 1955, modified the 
import restriction under section 22 of 
the Agricultural Adjustment Act— 
which had previously limited imports 
for consumption in any 1 year begin- 
ning July 1 to 1,709,000 pounds—by 
permitting the entry of an additional 
§1 million pounds of certain peanuts 
during the remainder of the quota 
year ending June 30, 1955, subject to 
an import fee, in addition to the regu- 
lar duty, of 2 cents per pound. 

In a letter to the Chairman of the 
Tariff Commission dated March 31, 
however, the Secretary of Agriculture 
indicated that information now avail- 
able discloses that the additional 
quantity of peanuts permitted entry 
over the basic quota during the re- 
mainder of the current quota year is 
not sufficient to enable the trade to 
import enough peanuts to meet re- 
quirements until supplies become 
available from the 1955 crop. 

After consideration of this letter and 
of other factors, the Tariff Commission 
has ordered the present investigation 
and public hearing. 


Aluminum Scrap Exporters 
Confer on Licensing 


Distribution among exporters of the 
second-quarter export quota for alu- 
minum scrap on the basis of their in- 
dividual shipments during the base 
period April 1, 1954, through March 31, 
1955, was recommended by aluminum 
Strap exporters at a meeting on 
March 31 with officials of the Bureau 
of Foreign Commerce. 

The quota, which has been set at 
9,000 short tons for new and old alu- 
minum scrap, including remelt ingots, 
Was announced by BFC on March 26. 
The materials have been under open- 
end licensing since the third quarter 
of 1953. 

Under “historical” export licensing, 


April 11, 1955 








Corkboard Hearing 
Postponed 


The public hearing in the in- 
vestigation of corkboard, under 
the comparative cost of produc- 
tion provision of the Tariff Act 
of 1930, section 336, previously 
scheduled for April 5, has been 
postponed to June 1, 1955. 

The postponement was an- 
nounced by the U. S. Tariff Com- 
mission on March 29. 











an exporter’s percentage of the avail- 
able quota is determined by his total 
shipments during a _ specified base 
period. A small percentage is set aside 
for those exporters having no history 
of past participation in such exports. 

Trade representatives also recom- 
mended that BFC return without 
action all pending applications now on 
file for resubmission after new regula- 
tions have been formulated and an- 
nounced. 


BFC spokesmen assured the industry 
representatives that their recommen- 
dations would be given careful consid- 
eration in developing the new licens- 
ing procedures which are expected to 
be announced shortly. 





Venezuelan Trade .. . 
(Continued from Page 7) 


the integrated petrochemical plant 
will be located near Puerto Cabello. 
Bids have been received from Ameri- 
can and European firms and are under 
consideration. Up to $30 million is ex- 
pected to be spent on the project by 
the end of 1957. The plant will produce 
annually up to 150,000 tons of fer- 
tilizers and 50,000 tons of explosives. 

The Venezuelan Development Cor- 
poration, a Government entity, will 
reduce rice acreage because of a rice 
surplus. Sugar harvesting is in proc- 
ess and the full crop is expected to 
be 110,000 metric tons, which prob- 
ably will meet the country’s consump- 
tion requirements. Coffee growers are 
renewing their demands for a more 
favorable foreign-exchange differen- 
tial because of the decline in coffee 
prices. 


Dollar foreign-exchange sales by the 
Central Bank in 1954 exceeded pur- 
chases by $2,686,776, representing the 
first deficit since 1950. Dollar sales in 
January exceeded purchases by ap- 
proximately $19.5 million. Government 
disbursements for the first 6 months 
of the fiscal year 1954-55 exceeded 
revenues by 170,365,172 bolivars, or 
$51,109,552, reducing Treasury reserve 
funds to 279,457,945 bolivars, or $83,- 
837,384, on December 31, 1954.—Emb., 
Caracas. 


U. S. GOVERNMENT ACTIONS 


Procedures Changed 
For Copper Exports 


New procedures have been set up for 
licensing copper-base alloy ingots, the 
Bureau of Foreign Commerce has an- 
nounced. 


BFC also has announced that appli- 
cations covering new and old copper 
scrap (Schedule B No. 641300), new 
and old copper-base alloy scrap (B No. 
644000), and copper-base alloy ingots 
and other crude forms (B No. 644100) 
must be submitted before June 1 in 
order to be considered for second- 
quarter export licensing. 


Under the new procedures, effective 
April 6, a total export quota of 1,000 
short tons has been established for 
copper-base alloy ingots and other 
crude forms for the 13-week period 
ending June 30. 


Rising foreign demand in the face 
of critical domestic shortages was the 
reason given for the action. Previously, 
no export quota had been set for this 
material. The new limitation places 
ingots on the same basis of quantita- 
tive export control as that announced 
on February 25 for copper scrap and 
copper-base alloy scrap, and compares 
favorable with 1954 export licensing 
levels, which averaged about 944 tons 
a quarter. 

In addition to the quota, export li- 
cense applications covering copper- 
base alloy ingots and other crude 
forms now are subject to the same 
requirements as those established for 
copper scrap and copper-base alloy 
scrap, BFC said. These include cer- 
tification of availability of the ma- 
terial, identification of the foreign 
consumer, and submission of a state- 
ment on Form IT-821 of the exporter’s 
past participation in such exports 
during the fourth quarter of 1953 and 
calendar year 1954. 


Deadline Set 


BFC cautioned exporters who par- 
ticipated in these exports in the spec- 
ified base period to submit their state- 
ments of past participation no later 
than April 22, if they want to share 
in the quota. Most of the amount 
available for export will be apportioned 
among these applicants, although a 
small percentage will be reserved for 
those having no record of past par- 
ticipation during the base period. 


Applications for licenses to export 
copper-base alloy ingots now on file 
will be returned to applicants with- 
out action for resubmission in accord- 
ance with the new requirements, BFC 
said. 


This announcement was published 
in the Federal Register, April 7, and 


will appear in a forthcoming Current 
Export Bulletin. 
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U. S. and Italy Sign Tax Pacts 


The Department of State has an- 
nounced the signing, on March 30, of 
two conventions between the United 
States and Italy for the avoidance of 
double taxation and the prevention 
of fiscal evasion—one relating to taxes 
on income and the other relating to 
taxes on estates and inheritances. 

The provisions of these conventions 
follow, in general, the pattern of tax 
conventions entered into by the United 
States with numerous other countries. 

The conventions are designed, in 
the one case, to remove an undesirable 
impediment to international trade 
and economic development by doing 
away as far as possible with double 
taxation on the same income; and in 
the other case, to eliminate double 
taxation in connection with the settle- 
ment in one country of estates in 
which nationals of the other country 
have interests. 

So far as the United States is con- 
cerned, the conventions apply only to 
U. S.—that is, Federal—taxes. They 
do not apply to the imposition of 
taxes by the several States, the Dis- 
trict of Columbia, or U. S. territories 
or possessions. 


The Italian taxes to which the con- 
ventions apply are the taxes imposed 
by the national Government. They 
do not apply to the imposition of taxes 
by provinces and municipalities. 

The conventions will be brought 
into force by the exchange of instru- 
ments of ratification. Upon entry into 
force, the income-tax convention will 
be effective as of January 1 of the 
year in which the exchange takes 
place. Upon entry into force, the 





No Cotton Export Subsidy 
Planned for This Season 


Secretary of Agriculture Benson has 
repeated his announcement of June 
11, 1954, that there will be no cotton 
export subsidy for the 1954-55 market- 
ing season which ends July 31, 1955. 

The Secretary stated: “I am repeat- 
ing this announcement to set at rest 
unfortunate rumors which have had a 
disturbing effect on the cotton market 
and to promote the orderly movement 
of U. S. cotton in international trade.” 


estate-tax convention will be applica- 
ble to estates or inheritances in the 
case of persons who die on or after 
the date of the exchange. 


Each country will take such action 
as is necessary in accordance with its 
own constitutional procedures with a 
view to ratification. The conventions 
will be submitted to the U. S. Senate 
for advice and consent to ratification. 


Guatemala Joins FOA's 
Guaranty Program 


Americans interested in business 
ventures in Guatemala now may ap- 
ply for guaranties protecting their in- 
vestments against losses from incon- 
vertibility or expropriation, the For- 
eign Operations Administration has 
announced. 


In an exchange of notes between 
the two Governments, the Govern- 
ment of Guatemala has agreed to co- 
operate in the U. S. Government’s 
guaranty investment program con- 
ducted through FOA. 


Guatemala has become the 22d for- 
eign country and the third Latin 
American Republic to participate in 
the U. S. program which seeks to en- 
courage new investments abroad by 
American private enterprise. Other 
cooperating governments are Austria, 
Belgium, Taiwan (Formosa), Costa 
Rica, Denmark, France, the Federal 





ee 


Republic of Germany, Greece, 
Israel, Italy, Japan, the Nether 
Norway, Philippines, Portugal, 
Thailand, Turkey (convertj 
only), the United Kingdom (convyertj. 
bility only), and Yugoslavia. 


Guatemala and the United Staty 
also are cooperating in a program gf 
technical aid to meet the needs of th 
new anti-communist Gover 
faced with difficulties left from the 
previous communist regime, FOA said 


The United States has authorized, 
total of $6,425,000 for economic aig 
and technical cooperation for Guate. 
mala for fiscal year 1955. Of this, %- 
425,000 is for construction of the Pa- 
cific Slope and Inter-American High- 
ways, $1.3 million for technical aid 
and $500,000 for completion of the 
Roosevelt Hospital. The balance has 
not yet been allocated. 


U. S. imports from Guatemala, 
which totaled $63.3 million in 19§3, 
are chiefly coffee, bananas, and abata 
fiber. U. S. exports to Guatemala, te- 
taling $44.4 million in 1953, are chiefly 
grains and grain products, machinery, 
automobile parts and accessories, and 
chemicals and related products. 





New Zealand’s power requirements 
have continued to expand and more 
power is vitally needed in furthering 
the country’s economic development. 
Plans are to open an electric power 
station using subterranean steam and 
having an estimated capacity of 45,00 
to 50,000 kilowatts in 1958. Part of this 
power will be used in producing heavy 
water for nuclear reactors. 
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